
AFL/2023-24/119 

201h October 2023 

To, 
BSE Limited 
Phiruze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Sub: Intimations under regulation 52 of SEBI (Listing Obligations and Dlsclosure Requirements) 
Regulations, 2015 ('the Listing Regulations') 

Dear Sir/ Ma'am, 

We wish to inform you that the Board of Directors of the Company, at its meeting held today 
i.e. Friday, 20th October 2023 inter-alia approved the audited financial results of the Company 
for the quarter and half year ended 301h September ?O?~ . 

Further. pursuant to regulation 52 of the Listing Regulations, we herP.hy P.nc:lme the tallowing: 

A11rliterl finnnc:inl res11lts nlon□ wilh rnidilor\ repurl lhereur1 for the quarter· and half year 
ended 30th September 2023 along with information unrlr.r rr.gulation 52(4) of the Li~ting 
Regulations, enclosed as Annexure-1; 

2. Declaration in respect of auditors' report with unmodified opinion, enclosed as 
Annexure-2; 

3. Disclosure of 1·elated party tramaction, tor tile l1alt year ended 301h September 2023 
enclosed as Annexure-3; 

4. Securily Cover Cerlificule in compliance with regulation 54 of the Listing Regulations, 
enclosed as Annexure-4. 

Furlhcr, in lcrrm of rcgululiuri 52(8) uf Ilic Li~li11g Rugululiom, the Company shall publish the 
audited financial results in at least 1 English nntionnl rlnily newspaper within the prescribed 
timelines. 

The meeting commenced at 1 .15 p.m. and concluded at 6.00 p.m. 

Kindly take the above on record and oblige . 

Sincerely, 
For Axis Finance Limited 

RAJ NEES Digitally signed by 
RAJNEESH KUMAR 

H KUMAR Date: 2023.10.20 
., 8:24: 17 +05'30' 

Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id - rajneesh.kumar@axistinance.in 

Encl: a/a 



Singhi & Co. 
Chartered Accountants 
B2 402B, Marathon lnnova, 4th Floor 
Off Ganpatrao Kadam Marg, 
Lower Parel, 
Mumbai-400013, India 

B. K. Khare & Co. 
Chartered Accountants 

706-708, Sharda Chambers 
New Marine Lines, 

Mumbai - 400 020, India 

Independent Auditors' Report on the Quarterly and Year to Date Audited Financial 
Results of the Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors 
Axis Finance Limited 

Report on the Audit of financial results 

Opinion 
We have audited the accompanying Statement of Financial Results of Axis Finance Limited ("the 
Company"/ "NBFC") for the quarter and half year ended September 30, 2023 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of regulation 52 of the Listing Regulations 
in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards, RBI guidelines and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information of the Company for the quarter and half year ended September 30, 
2023. 

Basis for Opinion 
We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s), 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditors' Responsibilities for the Audit of the Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Board of Directors' Responsibility for the Financial Results 
These financial results have been compiled from the interim financial statements. The Company's Board 
of Directors are responsible for the preparation of Statement that gives a true and fair view of the net 
profit, other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial 
Reporting" specified under section 133 of the Act and other accounting principles generally accepted in 
India and in compliance with regulation 52 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities: selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
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Singhi & Co. 
Chartered Accountants 

B. K. Khare & Co. 
Chartered Accountants 

internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement, that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that 
includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors' 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditors' report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statements, including the disclosures, 
and whether the Statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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Singhi & Co. 
Chartered Accountants 

B. K. Khare & Co. 
Chartered Accountants 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No.: 302049E 

Sh t 
· Digita ll y signed 

We a by Shweta 
· Singhal s j n g ha J Date: 2023.10.20 

16:28:59 +05'30' 

Shweta Singha! 
Partner 
Membership No. 414420 
UDIN:- 23414420BGVLKB4777 
Place: Mumbai 
Date: October 20, 2023 
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For B. K. Khare & Co. 
Chartered Accountants 
Firm Registration No. 105102W 

A • d d h Digitally signed by n I rU a Aniruddha Mohan Joshi 

Mohan Joshi. Date: 2023.10.20 
. 16:31 :39 +05'30' 

Aniruddha Joshi 
Partner 
Membership No: 040852 
UDIN: 23040852BGURHN9004 
Place: Mumbai 
Date: October 20, 2023 



AXIS FINANCE LIMITED 
Statement of Assets and Liabilities as at September 30, 2023 
(All amounts are In rupees lakhs, except per share data and as stated otherwise) 

Particulars Asat 

30/09/2023 

Audited 

ASSETS 

Financial Assets 

Cash and cash equivalents 11,287.03 
Bank ba lance other than cash and cash equivalents 0.53 
Derivative financial instruments -
Receivables 

a) Trade Receivables 560.47 

b) Other Receivables -
Loans 25, 78,719.17 
Investments 91,949.60 
Other financial assets 18,069.65 

Sub-total-Financial Assets 27,00,576.4S 

Non-Financial Assets 

Current Tax Assets (net) 4,806.37 
Deferred Tax Assets (net) 9,190.27 
Property, plant and equipment 669.56 
Intangible assets under development 22.03 
Other Intangible Assets 1,511.84 
Right-of-use assets 1,498.13 
Other non-financial assets 869.80 

Sub-total-Non-Financial Assets 18,568.00 

Total - Assets 2719 144.45 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial liabilities 

Payables 

i) Trade Payables 

a) total outstanding dues to micro and small enterprises 49.57 
b) total outstanding dues of creditors other than micro and small enterprises 10.30 

ii) Other Payables 

a) total outstanding dues to micro and small enterprises 295.28 

b) total outstanding dues of creditors other than micro and small enterprises 3,422.51 

Debt securities 9,09,893.19 
Borrowings (Other than debt securities) 12,42,468.15 
Subordinated Liabilities 1,51,305.89 
Lease Liabilities 1,580.10 
Other financial liabilities 60,928.48 

Sub-total-Financial Liabilities 23,69,9S3.47 
Non-Financial liabilities 

Current tax liabilities (net) 1,049.18 
Provisions 1,520.07 
Other non-financial liabilities 1,423.45 

Sub-total-Non-Financial Liabilities 3,992.70 

Total-liabilities 23,73,946.17 

EQUITY 

Equity share capital 59,081.39 
Other equity 2,86,116.89 

Total - Equity 3,45,198.28 

Total - Liabilities and Equity 27,19,144.45 

Asat 

31/03/2023 

Audited 

75,516.06 

-
13.88 

-
22,00,624.96 

90,932.59 

13,630.24 
23,80,717.73 

7,465.77 
7,972.24 

612.89 
13.44 

1,375.47 

1,584.80 
983.37 

20,007.98 

24 00 725.71 

-
208.49 

269.47 

3,381.30 

7,96,355.45 

10,50,807 .34 
1,53,020.77 

1,658.52 
70,668.81 

20,76,370.1S 

3,364.94 
2,928.78 

904.75 

7,198.47 

20,83,568.62 

59,081.39 

2.58,075.70 

3,17,157.09 

24,00, 725. 71 



AXIS FINANCE LIMITED 
Statement of Financial Results for the Quarter and Half year ended September 30, 2023 
(All amounts are in rupees lakhs, except per share data and as stated otherwise) 

For the Quarter For the Quarter For the Quarter For the Half 

Particulars ended ended ended year ended 

30/09/2023 30/06/2023 30/09/2022 30/09/2023 

Audited Audited Audited Audited 

Revenue from operations 
Interest Income 71,770.35 63,064,18 51,222 28 1,34,834 53 

Fees and commission Income 1,369.43 700,92 479.57 2,070.35 

Net gain on fair value changes 938.61 408.87 219.07 1,347.48 

Ne t gain/(loss) on derecognition of financial instruments under 
650.09 4,509 69 5,405,59 5,159.78 

amortised cost category 
Total Revenue from operations 74,728.48 68,683.66 57,326.51 1,43,412.14 

Other Income . 
Total income 74,728.48 68,683.66 57,326.51 1,43,412.14 

Expenses 

Finance Costs 42,590.86 39,344 ,10 28,762.44 81,934 96 

Impairment on financial instruments 4,129.93 1,721 ,24 1,006.92 5,851.17 

Employee benefits expenses 5,881 78 5,434 .07 4,712.60 11,315.85 

Depreciation. amortization and impairment 469 48 434.68 36009 90416 

Others expenses 3,033.64 2,621.96 2,086.46 5,655.60 

Total expenses 56,105.69 49,556.05 36,928.51 1,05,661.74 

Profit before exceptional items and tax 18,622.79 19,127.61 20,398.00 37,750.40 

Except ional Items 

Profit before taxes 18,622.79 19,127.61 20,398.00 37,750.40 

Tax expenses 

- Current Tax 5.334.21 5,520.50 5,233 .92 10,854,71 

- Deferred Tax (251.60) (947.06) 129 ,03 (1,198.66) 

Profit for the quarter/half year/year 13,540.18 14,554.17 15.035.05 28.094.35 

Other Comprehensive Income 

(A) Items that will not be reclassified to profit and loss 
-Re-measurements of net define d bene fi t plans 161 (7413) 117.41 (72 .52) 

-Income tax impact 1.29 (20.65) 29.55 (19 .36) 

Sub-total (A) 0.32 (53.48) 87.86 (53 .16) 

(B) Items that will be reclassified to profit and loss 

-Fa ir value changes on derivative designated as cash flow hedge 

-Income tax impact . . 
Sub-total (BJ . . 

Other Comp rehensive lncome/(Loss) (A+BI 0.32 (53.48) 87.86 (53.16) 

Total Comprehens ive Income for the quarter/ half year/year 13,540.50 14.500.69 15,122.91 28,041.19 

Paid-up Equity share capital (Face Value of, 10 each) 59,081.39 59,081.39 57,922.93 59,081.39 

Earning per equity share (not annualised for quarter/half year) 

Basic I' ) 2 29 2.46 2.61 4 76 
Diluted (~) 2.29 2.46 2.61 4 .76 

For the Half For the year 

year ended ended 

30/09/2022 31/03/2023 

Audited Audited 

96,564 .14 2,13,624 87 
899.04 4,325 83 
237 52 575.39 

5,576 35 14,132 15 

1,03,277 .OS 2,32,658.24 

1,03,277 ,05 2,32,65B.24 

52,781.50 1, 19,638.64 
2,289.19 6,534.16 
9,149 70 19,250.00 

696.55 1,556,74 
3,789.36 8,336,99 

68,706.30 1,55,316.53 

34,570.75 77,341.71 
. 

34,570.75 77,341.71 

8,729.57 18,638 61 
86.36 792.95 

25,754.82 57,910.15 

116 68 190 84 
29.36 48 03 

87.32 142.81 

(6.39) (6,391 

(1.61) (1.61) 

(4.78) (4.78) 
. 

82.54 138.03 

25,837.36 58,048.18 

57,922.93 59,081.39 

4.57 10.12 

4.57 10.12 



AXIS FINANCE LIMITED 
Statement of Cash Flows for the Half year ended September 30, 2023 
(All amounts are In rupees lakhs, except per share data and as stated otherwise) 

Particulars For the Half year ended For the Half year ended 

30/09/2023 30/09/2022 
Audited Audited 

A. Cash flow from operating activities 

Profit before tax 37,750.40 34,570.75 
Adjustments for: 

Depreciation, amortization and impairment (other than right-of-use assets) 435.24 361.57 
Depreciation expense of right-of-use assets 468.92 334.99 
Net gain on fair value changes (1,347 48) (237.52) 

Net gain/(loss) on derecognition of financial instruments under amortised cost 

category 
5,159.78 5,576.35 

Impairment on financial instruments 5,851.17 2,289.19 

Employee Stock Option 29.85 
Interest on Lease deposit (25.48) (14.97) 
Amortisation of Lease rental 23.60 16.28 

Provision for expenses 67.01 964.49 

Provision for Employee Benefit expense (1,408.78] (824.48) 
Interest income from investments (at amortised cost) (3,511 .45) (2,488.74) 

Interest income from investments (FVTPL) (1,139.56) (432.23) 

Operating profit before working capital changes 42,323.37 40,145.53 
Movement in working capital: 

Decrease/(increase) in Bank Deposits (0.53) 183.13 

Decrease/(increase) in Derivative financial instruments . 407.28 
Decrease/(increase) in Trade Receivables (546.59) 225.89 

Decrease/(increase) in Loans (3,83,842.20) (3,43,332.02) 

Decrease/(increase) in Other financial assets (9,587.32) (14,129.07) 

Decrease/(increase) in Right-of-use assets (382.26) 846.77 

Decrease/(increase) in Other non-financial assets 113.56 (278.20) 

(Decrease)/increase in Lease Liabilities 356.10 (981.81) 

(Decrease)/increase in Trade Payables (747.91) 246.74 

(Decrease)/increase in Other financial liabilities (9,074.02) 15,427.55 

(Decrease)/increase in Provisions (139.46) (847.81) 

(Decrease)/increase in Other non-financial liabilities 518.69 (210.55) 

Cash generated from operations (3,61,008.57) {3,02,296.57) 

Income tax paid (10,511.07) (6,914.30) 

Net cash flow from operating activities (A) (3,71,519.64) (3,09,210.87) 

B. Cash flow from investing activities 

Interest income from investments (at amortised cost) 3,652.69 3,000.28 

Interest income from investments (FVTPL) 1,154.16 472.17 

Purchase for Intangibles (451.33) (53.76) 

Purchase of Property, plant and equipment (185.51) (196.23) 

Sale of investment at Amortised Cost 66,986.94 

Purchase of investment at Amortised Cost (72,946.36) (10,492.01) 

Proceeds from sale of investment at FVTPL 1,21,064.56 63,993.28 

Purchase of investment at FVTPL (1,15,033.68) (64,746.06) 

Net cash flow from investing activities(B) 4,241.47 (8,022.33) 

C. Cash flow from financing activities 

lncrease/(decrease) in Debt securities 1,13,537.74 29,859.46 

lncrease/(decrease) in Borrowings (Other than debt securities) 1,91,660.81 2,68,028.37 

lncrease/(decrease) in Subordinated Liabilities (1,714.88) 17,693.72 

Proceeds from issue of Equity Shares (net of share issue expenses) . 30,670.95 

Payment towards Lease Liability (434.53) (304.13) 

Net cash flow from financing activities(C) 3,03,049 .14 3,45,948.37 

Net increase/(decrease) In cash and equivalents(A+B+C) (64,229.03) 28,715.17 

Cash and cash equivalents at the beginning of the period 75,516.06 34,585.53 

Cash and cash equivalents at the end of the period 11,287.03 63,300.70 

Cash 

Balance with banks 11,287.03 63,300.70 
Investment in highly liquid securities -

11,287.03 63,300.70 



AXIS FINANCE LIMITED 
Statement of Cash Flows for the Half year ended September 30, 2023 
(All amounts are in rupees lakhs, except per share data and as stated otherwise) 

Particulars For the Half year ended f or the Half year ended 

30/09/2023 30/09/2022 

Addltlonal dlsclosure pursuant to IND AS 7 

Opening balance of Debt Securities, borrowings (other than debt securities) and 

subordinated liabilities including interest accrued 20,00,183.56 14,73,626.02 

Cash flows 3.03,483.67 3,15,581.55 

Closing balance of Debt Securities, borrowings (other than debt securities) and 23,03,667 .23 17,89,207.57 

subordinated liabilities 

1. Net cash generated from operating activity is determined after adjusting the fo llowlng : 
Operational cash flows from interest For the Half year ended For the Half year ended 

30/09/2023 30/09/2022 

Interest paid 93,864.19 61,643.08 
Interest received 1,40.487. 72 86,788.67 

2. The above statement of cash flow has been prepared under the indirect method as set out in Ind AS 7 Statement of Cash Flows. 

3. Purchase of PPE represents additions to property, plant and equipment and other intangible assets adjusted for movement of (a) capital-work-in­
progress for property, plant and equipment and (b) intangible assets under development during the period. 



Notes: 
1. The above financial results have been prepared in the format specified in Division Ill of Schedule 111 of Companies 

Act, 2013 (the "Statement") and are, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Operational 
Circular issued by SEBI vide its reference no. SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated 29th July 
2022 as amended from time to time and in accordance with Indian Accounting Standards ("Ind AS") notified under 
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) 
Rules, 2016, prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant rules issued 
thereunder and the other accounting principles generally accepted in India. Any application 
guidance/clarification/directions issued by the Reserve Bank of India or other regulators are implemented as and 
when they are issued/applicable. 

2. The above financial results have been reviewed and recommended by the Audit Committee and approved by the 
Board of Directors at its meeting held on October 20, 2023. The Statutory Auditors have conducted audit and issued 
an unmodified opinion on the financial results for the quarter and half year ended September 30, 2023. 

3. The Company is engaged primarily in the business of financing and operates within India. Accordingly, there are no 
separate reportable segments as per Ind AS 108 - Operating Segment. 

4. In terms of the requirements as per RBI notification no. RBl/2019-20/170 DOR 
(NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 2020 on Implementation of Indian Accounting 
Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall 
in impairment allowances under Ind AS 109 and Income Recognition, Asset Classification and Provisioning ('IRACP') 
norms (including provision on standard assets). The impairment allowances under Ind AS 109 made by the Company 
exceeds the total provision required under IRACP (including standard asset provisioning), as at September 30, 2023 
and accordingly, amount required to be transferred to impairment reserve if any, will be assessed at year end. 

5. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment 
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. 
However, there are few sections which were notified by the government. The Company has assessed the impact of 
the Code and concluded that is has no financial impact during the period under review. 



6. Disclosure pursuant to RBI Notification - RBl/2021-22/47 DOR.STR.REC.21/21.04.048/2021-22 dated June 4, 2021 and 

RBI Notification - RBl/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 amended from time to 

time:-

Format- B· For the half year ended September 30 2023 , 
Type of (A) (B) (C) (D) (E) 

borrower Exposure to Of (A), Of (A) amount Of (A) amount Exposure to 

accounts aggregate debt written off paid by the accounts 

classified as that slipped during the borrowers during classified as 

Standard into NPA during half-year the half-year3 Standard 
consequent to the half-year2 consequent to 

implementation implementation 
of resolution of resolution plan 

plan - Position - Position as at 
as at the end of the end of this 

the previous half-year 
half-year (A)1 

Personal 
457.71 151.26 3.36 - 303.08 

Loans 

Corporate 
769.92 593.66 15.23 163.09 

persons* 
-

Of which, . . - - -
MSMEs 

Others 762.14 10.34 11.41 27.77 727.56 

Total 1,989.77 755.26 11.41 46.36 1,193.73 

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016 

1. Amount outstanding as on March 31, 2023 
2. Amount outstanding as on September 30, 2023 
3. Any increase in exposure due to the fact that EMI has not been serviced on September 30, 2023 but after that, 
has not considered in the reporting. 



7. The following table sets forth, for the period indicated, disclosure RBI Circular - RBI/DOR/2021-

22/86/DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021 with respect to details of loans transferred 

through sell-down and direct assignment:-

Particulars To Banks To Others Total 

Number of loans sold 4,839 555 5,394 
Aggregate amount(~ in 

74,406.44 36,222.19 1,10,628.63 
Lakhs) 

Sale consideration (~ in 
74,406.44 36,222.19 1,10,628.63 

Lakhs) 

Number of transactions 6 4 10 

Weighted average maturity 
141.36 223.68 168.31 

in months (remaining) 

Weighted average holding 
period in months (after 13.28 11.72 12.77 
origination) 

Retention of beneficial 
11% 10% 11% 

economic interest (average) 

Coverage of tangible 
100%to 167% 100% 100%to 167% 

security coverage 

Rating wise distribution of 
N.A. N.A. N.A. 

rated loans 

Number of instances 
(transactions) where 
transferor has agreed to NIL NIL NIL 
replace the transferred 
loans 

Number of transferred loans 
N.A. N.A. N.A. 

replaced 

a) The Company has not transferred any non-performing assets (NPAs). 

b) The Company has not transferred any Special Mention Account (SMA) and loan in default. 

c) The Company has not acquired any loans in default or not in default through assignment. 

d) The Company has not acquired any stressed loan. 

8. Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter ended September 30, 2023 is attached as Annexure 1. 

9. The results for the quarter and half year ended September 30, 2023 are available on the BSE Ltd website 
www.bseindia .com and the Company's website www.axisfinance.in 

10. Previous period / year figures have been regrouped / rearranged wherever necessary to conform to the current 
period/year figures. 

For and on behalf of Board of Directors 
AXIS FINANCE LIMITED 

BIPIN KUMAR 
SARAF 

Digitally signed by BIPIN 
KlJMAR SAAAF 
~te: 2023.10.20 15:06:19 
+05'30' 

Bipin Kumar Saraf 
Managing Director & CEO 
DIN: 06416744 
Place: Kolkata 
Date: October 20, 2023 



Annexure 1 
1) Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, 

we hereby confirm that issue proceeds of Non-Convertible Debentures (NCDs) issued by the Company and 
outstanding as on September 30, 2023 are being utilized as per the objects stated in the offer document. 
Further we also confirm that there have been no deviations, in the use of proceeds of issue of NCDs from the 
objects stated in the offer document. 

2) Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, 
we would like to state that all secured Non-Convertible Debentures (NCDs) issued by the Company and 
outstanding as on September 30, 2023 are fully secured by first pari passu charge created over the freehold 
immovable properties, current assets, cash flows and receivables of the Company. Accordingly, the Company 
is maintaining asset cover of lx or such higher asset cover required as per the terms of offer 
document/Information Memorandum. 

3) Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 

2015 

Sr Quarter ended Quarter ended 
No. Particulars September 30, 2023 September 30, 2022 

1 Debt - Equity Ratio 
6.67 6.49 

2 Debt service coverage ratio Not applicable Not applicable 

3 Interest service coverage ratio Not applicable Not applicable 

4 
Outstanding redeemable preference shares 
(quantity and value) Not applicable Not applicable 

5 
Capital redemption reserve/debenture 
redemption reserve Not applicable Not applicable 

6 Net worth as on (in ~ Lakhs) 3,45,198.28 2, 75,650.90 

7 
Net profit after tax for the quarter ended 
(in~ Lakhs) 13,540.18 15,035.05 

8 
Earnings per share for the quarter ended 
(in~) (not annualised) 2.29 2.61 

9 Current ratio Not applicable Not applicable 

10 Long term debt to working capital Not applicable Not applicable 

11 Bad debts to Account receivable ratio Not applicable Not applicable 

12 Current liability ratio Not applicable Not applicable 

13 Total debts to total assets 0.85 0.84 
14 Debtor's turnover Not applicable Not applicable 

15 Inventory turnover Not applicable Not applicable 

16 Operating margin (%) Not applicable Not applicable 

17 Net profit margin (%) for the quarter ended 18.12% 26.23% 
18 Sector specific equivalent ratios as on 

a) Gross Stage 3 asset 0.52% 0.85% 
b) Net Stage 3 asset 0.26% 0.36% 
c) CRAR 17.77% 19.21% 
d) Liquidity Coverage Ratio 149.24% 155.24% 

1) Net worth= Equity Share Capital+ Other Equity 
2) Ratios for the quarter ended are not annualised. 



20th October 2023 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers. 
Dalal Street, 
Mumbai - 400 001 

Sub: Declaration in respect of Auditors Report with Unmodified Opinion 

Annexure-2 

Ref: Regulation 51 and 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 

Dear Sir/ Ma'am. 

With reference to the audited financial results of the Company for the quarter ended 
30th September 2023, we hereby declare that the Joint Statutory Auditors of the Company, 
M/s Singhi & Co. (Firm Registration Number: 302049E) and M/s B. K. Khare & Co. 
(Firm Registration Number: 1 OS l 02W). have issued the Audit Report with an unmodified opinion 
in respect of the audited financial results of the Company for the quarter and half year ended 
30th September 2023. 

Kindly take the above on record and oblige. 

Sincerely, 

For Axis Finance Limited 

RAJ NEES Digitally signed by 
RAJNEESH KUMAR 

H KUMAR Dale: l0H. 10.20 
I 8'25:01 f-05'30' 

Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id - rajneesh.kumar@axisfinance.in 
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20th October 2023 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Annexure-3 

Sub: Disclosure of Related Party Transactions for the half year ended 30th September 2023 

Ref: Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Ma'am, 

Pursuant to regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('the Listing Regulations'), please find enclosed the disclosure on Related Party 
Transactions for the half year ended 301h September 2023. 

Kindly take the above on record and oblige . 

Sincerely, 

For Axis Finance Limited 

RAJ NEES Digitally signed by 
RAJ NEESH KUMAR 

H KUMAR Date:2023, 10.20 
18:25:1 S +05'30' 

Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id - rajneesh.kumar@axisfinance.in 
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20th October 2023 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Annexure-4 

Sub: Security Cover Certificate for the quarter and half year ended 30th September 2023 

Ref: Regulation 54 and 56(l)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Dear Sir/ Ma'am, 

With reference to regulation 54 and 56(1 )(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the Listing Regulations'), we hereby enclose the security 
cover certificate for the quarter and half year ended 301h September 2023. 

Kindly take the above on record and oblige. 

Sincerely, 

For Axis Finance Limited 
RAJ NE ESH Digitally signed by 

RAJNEESH KUMAR 

KUMAR Date: 2023. I 0.20 
11:!r~S:39 tOS')O' 

Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id • rajneesh.kumar@axisfinance.in 

Encl: a/a 



To 
The Board of Directors 
Axis Finance Limited 
Axis House, Wadia International Center, 
P.B. Marg, Worli, 
Mumbai - 400 025. 

Independent Auditor's Certificate 

B. K. Khare & Co. 
Chartered Accountants 
706/708, Sharda Chambers New Marine 
Lines, Mumbai - 400 020, India 

1. We B. K. Khare & Co., Chartered Accountants (Firm Registration Number 105102W), the Statutory 
Auditors of Axis Finance Limited (the "Company"), have been requested by the Management of the 
Company to certify the accompanying "The statement of Utilization of proceeds from Non-Convertible 
Debentures issued during the quarter ended September 30, 2023" (the "Statement") for submission 
to the debenture trustees of the Non-Convertible Debentures ("NCDs") in terms of the requirement of 
Regulation 56(1)(a) of the Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended (the "Regulations"), the Statement has been stamped by 
us for identification purpose only. 

Management's Responsibility 

2. The Management of the Company is responsible for compliance with Regulations and in that context, 
the preparation of the Statement. This includes collecting, collating and validating data and presentation 
thereof in the Statement and the design, implementation and maintenance of internal control relevant 
to the preparation of the Statement that are free from material misstatement, whether due to fraud or 
error. The Management of the Company is also responsible for the maintenance of proper books of 
account and other records and documents containing relevant details about the utilization of proceeds 
from NCDs. 

Auditor's Responsibility 

3. Our responsibility, for the purpose of this certificate, is limited to certifying the information contained 
in the Statement on the basis of the examination of the audited financial statements as at and for the 
quarter ended September 30, 2023, and other relevant records and documents maintained by the 
Company and produced before us for verification containing relevant details about the utilization of 
proceeds from NCDs. This did not include the evaluation of adherence of all the terms of the NCD offer 
document/ information memorandum by the Company. 

4. The financial statements as at quarter ended September 30, 2023 have been audited by us, on which we 
issued an unmodified audit opinion vide our report dated October 20, 2023. Our audit of these financial 
statements was conducted in accordance with the Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

5. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (the "Guidance Note") issued by the Institute of Chartered Accountants 
of India ("ICAI") and the Standards on Auditing specified under Section 143(10) of the Companies Act 
2013 in so far as applicable for the purpose of this certificate, which includes the concepts of test checks 
and materiality. This Guidance Note requires that we comply with the ethical requirements of the Code 
of Ethics issued by the ICAI. 



B. K. Khare & Co. 
Chartered Accountants 

6. We have complied with the relevant applicable requirements of the Standard on Quality 

Control ("SQC") 1, Quality Control for Firms that Perform Audits and Reviews of Historical 

Financial Information, and Other Assurance and Related Services Engagements. 

Opinion 

7. On the basis of our examination as above and according to the information, explanations and 
representations given to us, the information contained in the statement read with the notes thereon, is 
in agreement with the audited financial statements as at quarter ended June 30, 2023, and other 
relevant records and documents containing relevant details about the utilization of proceeds from NCDs 
as maintained by the Company for the quarter ended September 30, 2023. 

Restriction on Use 

8. This certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of submission to the Debenture Trustees as per the requirements of the Regulations and should 
not be used by any other person or for any other purpose without our prior written consent. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any 
other person to whom this report is shown or into whose hands it may come without our prior consent 
in writing. 

For B. K. Khare & Co. 
Chartered Accountants 
Firm's Registration No. 105102W 

A • d d h Digitally signed by n I rU a Anlruddha Mohan Joshi 

Mohan Joshi. [')at.~2023.10.20 
17:34: 12 +o5'30' 

Aniruddha Joshi 
Partner 
Membership No: 040852 
UDIN:23040852BGURHM9783 
Place: Mumbai 
Date: October 20, 2023 



Statement of utilization of proceeds of Secured Redeemable Non-Convertible Debentures (including 
Market Linked Debentures) for the half year ended September 30, 2023 

The funds amounting to Rs.1,675 Crore raised during the Half year ended September 2023, through 
the issue of Privately Placed Secured Redeemable Non-Convertible Debentures, were utilized by the 
Company as under: 

Details of Utilization : 

Security Date of 
Type Raising Funds 
NCD 03/05/2023 

NCD 26/05/2023 

NCD 30/06/2023 

NCD 13/09/2023 

NCD 22/09/2023 

For Axis Finance Limited 

AM 1TH Digi tally signed 
by AMITH 

RANG A RANGAN IYER 
Date: 

N 'YER 
2023.10.20 
14:58:41 +05'30' 

Amith Iyer 
Chief Financial Officer 

Amount (in 
Rupees) 

300,00,00,000/-

500,00,00,000/-

350,00,00,000/-

150,00,00,000/-

375,00,00,000/-

Utilization 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

UDIN: 23040852BGURHM9783 

Aniruddha 
Mohan 
Joshi 

Aniruddha Joshi 

Digitally signed by 
Aniruddha Mohan 
Joshi 
Date: 2023.10.20 
17:35:00 +05'30' 



To 
The Board of Directors, 
Axis Finance Limited, 
Axis House, Ground Floor, 
Wadia International Centre, 
Worli, Mumbai - 400-025. 

Independent Auditor's Certificate 

B. K. Khare & Co. 
Chartered Accountants 
706/708, Sharda Chambers, New Marine 
Lines, Mumbai - 400 020, India 

1. We B. K. Khare & Co., Chartered Accountants (Firm Registration Number 105102W), the Statutory 
Auditors of Axis Finance Limited (the "Company"), have been requested by the Management of the 
Company to certify the accompanying Statement of assets cover and compliance with covenants for 
Secured Redeemable Non-Convertible Debentures outstanding as on September 30, 2023 (the 
"Statement") forsubmission to the Company's Debenture Trustee i.e. Catalyst Trusteeship Limited 
pursuant to Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended till date (together referred to as the "Regulations"). The Statement has been stamped by 
us for identification purpose only. 

Management's Responsibility 

2. The preparation of the accompanying Statement from the audited financial statements of the Company 
for the quarter ended on September 30, 2023 and other relevant records and documents is the 
responsibility of the Management of the Company, including the preparation and maintenance of all 
accounting and otherrelevant supporting records and documents. This responsibility includes designing, 
implementing and maintaining internal control relevant to the preparation and presentation of the 
Statement, and applying an appropriate basis of preparation, and making estimates that are reasonable in 
the circumstances. 

3. The Management is also responsible for maintenance of asset cover and compliance with all the covenants 
of the respective Offer Document/ Information Memorandum/ Debenture Trust deeds in the manner as 
may be specified by SEBI and adherence with all other applicable conditions mentioned in the Regulations 
in connection with the Statement. 

Auditor's Responsibility 

4. Our responsibility is to provide a reasonable assurance as to whether the particulars contained in the 
aforesaid Statement are in agreement with the audited financial statements for the quarter ended 
September 30, 2023 and other relevant records and documents maintained by the Company. This did not 
include theevaluation of adherence by the Company with all the applicable guidelines of the Regulations, 
Offer documents/ Information memorandum and Debenture Trust deeds. 

5. The financial statements for the quarter ended September 30, 2023 have been jointly audited by us, on 
which we issued an unmodified audit opinion vide our report dated October 20, 2023. Our audit of these 
financial statements was conducted in accordance with the Standards on Auditin11; specified under Section 
143(10) ot the Companies Act, 2013. Those Standards require that we plan and perform the audit to 
obt:iin re;:ison;:ible ;:issur;:ince ;:ibout whether the finnncinl stntements nre free of mnterinl misstntement. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (the "Guidance Note") issued by the Institute of Chartered Accountant of 
India (''ICAI") and the Stnndards on Auditing specified under Section 143(10) of the Companies Act 2013 in 
so far as applicable for the purpose of this Certificate, which includes the concepts of test checks and 



B. K. Khare & Co. 
Chartered Accountants 

materiality. The Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control ("SQC") 1, 
Quality Control for Firms that perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

Opinion 

8. Based on our examination, and according to the information, explanation and representations provided to 
us by the Management of the Company, we certify that nothing has come to our attention that causes us 
to believe that company has not complied, in all material respects, with the requirements of SEBI 
regulations for the maintenance of the hundred percent asset cover, including the compliance with all 
covenants, in respect of debt securities for the quarter ended September 30, 2023. 

Restriction on Use 

9. This certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of submission to Debenture Trustees in accordance with the Regulations and should not be used 
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any 
other purpose or to any other person to whom this report is shown or into whose hands it may come 
without our prior consent in writing. 

For B. K. Khare & Co. 
Chartered Accountants 
Firm's Registration No.: 105102W 

Aniruddha 
Mohan 
Joshi 

Aniruddha Joshi 
Partner 

Digitally signed by 
Aniruddha Mohan 
Joshi 
Date: 2023.10.20 
17:36:57 +05'30' 

Membership No: 040852 
UDIN: 23040852BGURHL2342 
Place: Mumbai 
Date: October 20, 2023 
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b, List of Listed Scoured NCDs Oulshmding (Pr lnclool Amount 

ISIN Facility 
IN"E891K07481 NCO 
INE891K07572 NCD 
INE891 K07598 NCO 
IN E891 K07655 NCD 
INE891K07663 NCD 
INE891K07671 NCD 
iNE891K07689 NCD 
INE891K07697 NCD 
INE891K07705 NCO 
INE891 K07713 NCD 
INE891K07721 NCD 
INE891K07739 NCO 
1Nt:891K07747 NCD 
INE891K07754 NCO 
INE891 K07762 NCD 
INE891K07770 NCO 
INE891 K07788 NCO 
I Nt:891 K07796 NCD 
INE891K07804 NCD 
INE891K07812 NCO 
INE891K07762 NCO 
INE891K07820 NCO 
INE891 K07838 NCO 
INt:891 K07846 NCO 
INE891 K07853 NCD 
INE891K07861 NCD 
INE891K07879 NCD 
INE891K07887 NCO 

Total 

Interest accrued/payable on secured Debt Securities (C) 
Grand Total (A+B+C) 

Notes: 
1 Type of charge is first ranking pari pasu charge over receivables. 

2, NCO - Non Covertible Debentures. 
3. Only deb! securities covered above. 

as on SaPlembet 30, 2023 & corresoond in!'I •ecurit v cover to be maintained: 
~ancuonea uulstanorng 
(Amount Rs.in (Amount Rs.in 
lakhs) lakhs) 
as on September as on September 

Type of Charge 30.2023 30.2023 Cover Required 
Nole 1 500.00 500,00 1.00 
Note, 30.000.00 30.000.00 1.00 
Nole 1 6.0UU.00 6,000.00 1.00 
Note 1 50.000.00 50.000.00 1,00 
Note 1 15,000.00 i5,000,00 1.00 
Note 1 12.400,00 12,400.00 1.00 
Note 1 9,000,00 9,000.00 1.1u 
Nole 1 17,000.00 17.000.00 i.10 
Nole 1 17,000.00 17,000.00 1.00 
Note 1 12,500.00 12,500.00 1,10 
Note 1 40,000.00 40,000.00 1.10 
Note 1 10,000.00 10,000.00 1.00 
Note 1 50,000.00 50.000.00 1.10 
Note 1 35.000.00 35,000.00 1.iO 
Nole 1 25,0UO.OO 25,000.00 1.10 
Note 1 20.000.00 20,000.00 1.00 
Note 1 3,000.00 3,000.00 1.00 
Note 1 25.000.00 25,000.00 1.ou 
Note 1 30,000.00 30,000.00 1.00 
Nole 1 10,000.00 10,000.00 1.10 
Note 1 20,000.00 20,000.00 1.10 
Not.e 1 26,300.00 26,300.00 1.10 
Note 1 38,500.00 38,500.00 1.10 
Note 1 30.000,00 30,000.00 1.10 
Note 1 50.000.00 50,000.00 1,10 
Note.1 35.000.00 35,000.00 1.10 
Nole, 15,000.00 15,000.00 1.10 
Note, 37,500.00 37,5UO.OO 1.10 

6,69,700.00 

19,558.61 

6,89,258.61 

Assets Required 
margm (Amount in Lakhs) 

500.00 
30 ,000.00 
6,000.00 

50,000.00 
15,000.00 
12.400.00 

9,00,00,000.00 9,900.00 
17 ,00,00,000.00 18,700.00 

17,000.00 
12,50,00,000.00 13,750.00 
40.00,00.000.00 44 ,000.00 

10,000.00 
50,00,00.000.00 55.000.00 
35,00,00,000.00 38.500.00 
25,00,00,000.00 27.500.00 

20.000.00 
3,000.00 

25,000.00 
30,000.00 

10,00,00,000.00 11,000.00 
20,00,00,000.00 22,000.00 
26,30,00.000.00 28,930.00 
38,50,00,000.00 42350.00 
30,00,00.000.00 33,000.00 
50,00,00,000.00 55,000.00 
35,00,00,000.00 38.500.00 
15,00,00,000.00 16.500.00 
37,50.00.000,00 41 ,250.00 

4 50.80.00,000.00 7, 14,780.00 

21,514.48 
7 ,36.294.48 



c. List of Listed Unsecured NCDs Outstanding (Principal Amount) as on September 30, 2023 : 

Outstanding (Amount 

Rs. In Lakhs) as on 

ISIN Facility September 30,2023 

INE891K08034 NCD 2,00,00,00,000.00 

INE891K08042 NCO 2,00,00,00,000.00 

INE891K08059 NCO 1,00,00,00,000.00 

INE891K08067 NCO 70,00,00,000.00 

INE891K08075 NCO 1,00,00,oo,ooo.oo 

INE891K08083 NCO 1,so,00,00,000.00 

INE891K08091 NCO 75,00,00,000.00 

INE891K08117 NCO so,00,00,000.00 

INE891K0812S NCO 1,00,00,00,000.00 

INE891K08133 NCO 1,00,00,00,000.00 

INE891K08141 NCO 2,00,00,oo,ooo.oo 

INE891K08158 NCO 1,25,00,00,000.00 

Total 14,70,00,00,000,00 

Compliance Status of all the covenants/ terms of the issue in respect of listed debt security of the compnay 

We have examined the compliances, on test check basis, made by the Company in respect of the covenants/ terms of the listed debts securities and certify such 

covenants/ terms of issue of the listed debts securites and certify suh covenant I terms of the issue have been complied by the company as stated:-



I As JlL'f Rcgulauon '1 l I) of the LOHR Rcb'lllaticm~. the \ompany ~ha ll promp!ly mfmn The S!ock Exchange{~) of:i ll infonn:1.1ion havmg Complied 
hcurm~ nn 1hc pcritlrmuncc,up,..-r..it111n vf the Cumpany. pncc ~ens,uve mfonnation ur ,my ,lctiun that sh.ill a IT eel pa:,.111cnt uf mtcl"\.-st ,,r <.hv1dcnd 

or n-.:.lc,i1p1100 ot non-convert1hli: 11ecu1111 e,-

As per Reb'Ulanor1 SI (~) of the LOl)R Rcgulatinn0>, th~ Cnmp:m y. ~hall w1thom preJUi.lice to the gt,'11<..'T111ityofsuh-regula!mn (I) havmg li~lcd 

lll)ll--u)l1vcrtiblc ;,c.;uriue:. ,h.tll m.tki: di~<.fo,;urc,,; ,i,; spe\:1!icJ in P,ut 8 uf",d1cduk Ill vi the WOR Rcgul,1t,un;, 

A,- per Regulauon SI (3) of the I..ODR Regulations, the Company shall disclo,,t on its website . .all .,uch C'\'enls or information ,,,hich h,l\lC bC{'ll Comphed 

d1 ~c lO'lcd to the Stock F'\'.changc1U pur.uant to LQl)R Regulation and such di<.cl08Un:<; shall he hos1ed on the \\'c~ite ofthc Cnrnpany fur a 

mmtmum pc-nut.I of5 [fivc) y,:ars anU then:a'1cr as pcrthe Jn.;h ,.,.al pulH,'Yufthe Company. JS disclosed units w<.."hsitc 

il!Jr, 

As per Regulauun 52 (I) a11U i4) oflhc LODR Rcgulat1uns. the Company 1s n,:qu1n:U to prepare and file unaudileU ur :iuditcd quarterly anU year Compl1,c<l 

to date stand.atone tina.nc,al n..-.,;ultS on a. quarterly ba:.1s m the 1om1at as specified by the Board withm 45 (fony- fivcJ d.ays from the end of the 

hll{h , ,\\"W\\J:llicu11iuc,!.!!!..:ill).!; 

quarta. other than IJ.sc quarter. co the rei:osn i~ed Stl.\l:k Exd1ang:e 

d<lla C!lmlihnl! "lllJchH1,.,d0403hl<J-c➔7h-41J7-Jc'12-

27:iJ~t,,~,Jf 

TI1c Company shall, wl1ih: :.ubmitt!ng quarterly/annual financial r~ults, accordingly shall provide Debenture T~tee the following m!Ofmatioo, Complied 

on the letterhead ufd1c Cump;iny. addressed to the Stock fachangd(~J: 

(a) Debt Equity Ra110: 
(b) Ueb1 SCT\iec cuveragr rJ110: 

(c) interest ~ervice co\"t.'r.lge r.atiu: 

(d) oulstanding redeemable prdITC!lce shares (quam1ty and valucl; 

(e) enp1tal rOOcmptrnn reserve Jebentun: reUcmption reserve: 

(!)net worth: 

(g)net pmfitaftt..'ftn: 

(h) eamin s ner ~hare 
As per Regulation 53 of the LODR RcgulatiQlls. the Company ~hall ~ubmit to 1he and Stock fac hange and publi~h on iB wdHite the 

following· 

(a) a copy of the annual report ~cnt to the shareholders along with the nOlice 011.h c annual gcncntl meeting. not la1crthan the date ot 

commencrmrnt of Uispatch m ,ts ~harc:holders: and 

(hi in the event of any changes to the annual repon. the revised copy a long w ith the details and explanation for the changes. not later than 48 

{forty eight) hours a tier the annual ~L'11LT.l.1 meeting 

Not Applicable tOrthc 
repurtmgpcm,d 

As per Rei,.•1.dauon 57 ( I) of the LODR Regulations. the Company shall submit a certificate to the Stock Exchange within 1 (one) woricing day Complied 

of the interest or Ui,idL'tld or principal becoming due regard ing s1atu~ ofpa)'mL'Tlt in case ofnon-convcrtthlc SL.,_-Urit11:s 

As per Regulation 57 (4) of the WDR Regulation.>, the Company sball withm 5 (five) workmg Uays pnor to the beginning ot"the quarter 

prO\ide details 101" all the non-convertible iecuritics tOC which intcrcslldiV1dcnd•principal obligations shall be payable during the quarter 

As pcr Regulation 57(5) nfthc LODR R,-gulations , the Company shall within 7 (seven) working days from the end of the quam:r pro\·ick. 

(a) a ccrtifi~ale ~onfirming the payment nf1nlere:Wdiv11.kn,J,pnne1p.il obligations for not1-coovenibk SC\.'Unt1cs which were due III that 4uartcr; 

and 
(h) the Jeta1ls of all unpa id interest dividend/p11nc1pal obligations m relation to non-<..-onvcrtihle securi t11:s ut the c:nd ufthe quarter 

NotAflplicable 

Nol Applicable 

Any further infonnatiQll which may be required 10 be ,ubmittcd to the Stock E:1:ehangc pursuant 10 LODR Regulations. as amended from time Complied 

IO The Company shall submit. a copyolthc !inandal ri:sults submitted to Stock Exchange shall al~o be provided to Debenture Trustee on the 

same day the mfonnatiun is submitted tu the Stock Exchangc 

Complied 

11 As p.:r Rcgulatiun 53 of the LODR Rc-gulatiuns. the Cump.t11y shall submit tu the Dcbt.."'tllurc Trustee anU publish t111 its wch,sitc the fulluw,ng: Kut Applicable tUr the 

[a) a copy of the annual report sent to the shan::holdcrs along with the notice of the Jnnual general meeting. not later than the datcot 

com11u:n.:cn1cnt of t.li;;1Ja{ch m it, ~hareholdCf'S: and 

(bl in the event ofanydungcs to the d1mual report. the rcvt.~ed copy along with the detai ls and cxpldndlion for the chang,es. not later than 48 

(forty eight) hours after the annual general mL'Ctmg. 

reporting period 

In terms ufthc pruvismns ufRcgulatiun 56 ,if the LODR Regulations. Cumpany ~hall promptly subnll\ tu the Debenture Tru.~tce lht: folluwinir Cumpli,c<l 

a) a copy Cll the annual rcpon at the samt timc as i1 is issued along with a copy of C(.'l"\ ificate Imm 1hc listed l11Uty's auditon; m respect of 

utihzauon ul'funt.ls during the im11le1ne11LaUt.m pcnoJ ufthe proJcct for which the iumls have been r,11~eU· 

rrov1ded that in the ca~c o( Uebcnturcs is•ued for financing working: capital or g:cncr<1I corpor.ate pufl)O>CS or for capilal raising purpo,;e.• the 

cupy ofd1e auditor's certificate may be subnn1teU at the end of each financial year till die funds have bec:a fully utihscU or 1he purpose forwh1ch 
these funds were intended has been ad1ieved. 

b) a copy otall no1ice,~, re&oluuons and circulars rclaung to -

i. new i$sue of non-cunvert1hle debt secunli.:s at the same tune as th~y arc sent tu shareholders holders of nun~I.Klvt:niblc debt set..1.1ritics: 

ii. the mcetmgs ot'holdeni of non-convertible debt securities at the $ame umc as they arc sent to the holders of non-convertible debt sccuriue:, or 
advcnisa.l in the meUia mcluUing those rclaling to proceedings of the meetings; 
c) a halfycarlycerticieatc rcganUng maintenance of 100% (hundred perccnt) or higher Security Cover as per the terms of the relevant Pricing 

Supplo:mcnts!Placi:rnt.-nt Memorandum a11d 1or this Deed, including compliance wi1h all the con:nams. in n:sp.:ct oflistcd non- convertible deb! 
ia:urities. by lhi: Statutory '\uditor. a!0<1g with !he fi,1ancial results. m die marrner .t11J formal :spccifiL-<l by the Boord: 

d) lntimatioos regarding: 

i) any revi.{ioo in die mting: 

ii) any default in timely payment of interest or red1:mption or both in res1:,ect of the non-convertible debt secumics: 

iii) failure to create charge on the asscls: 
iv) all covenants of the issue (including side letters, accelerJtcd payment clause. etc.) 

13 The Cumpany shall furwarJ lU Debenture Trustee any infurmatioo suu&ht and proviUe ae~e.,s tu relevant bouks ufact..1.IUfllS as rCijuircd by it None tut" the reporting 

period 

14 The Cumpany may. subjL"t:I tu the consent oftl1c O,:bcnture Trustee. send Lbe information stipulatOO in sub-regulation (1). in cle~trooi~ form fu Nunr fof the reporting 

period 

15 The Company shall also diseluse to lhe Debenture Trustee at Lile same timc as it has intimatcU to the Stuck Exchange. all matcrial <..'\'t:111S and/ur CompliOO 

!information as disclo:.ed undt.'f Regulauon 5 1 ofLODR Rei,.'Ulauons in so far as it rel:nes to the lnteres1, principal, issue and tenns ofnon­

cunv~~ible debt securitks. rating. creation uf charge un the assets. not:ie<..-S. resolutions and mectings ufholUcrs of non-con\'en:ible Ucbt 
sccunt1es 

17 Ha.rd copy ofstatcm<..-nt cootaining the salient features ol"all the d0t.'Ulllcnts. a,; spccilied in Section 136 of Companie,; Act. 2013 and rules ma.de None for the reporting 

thercunJcr to chose holUers ofnon...:ori\'ertible SeL"llrit11:s who have 111){ so registered penoJ 

IS Hard eopi<..-s of full annual reports to those holders ofnon-com•t:1.1ible sccuritics. who rt:qU<..-St for the same Nonr for the rqx>rting 

erioJ 
19 Quarterly communication a.~ ~pccifie<l in Sub--Regulalll.Nl (4) ofRcgulati1.N1 52 ufthe LODR Regulations. to holders ufnun-e1.mvcrtiblc debt None fi:,r the r<..1Jo1.111ing 

socu.titiL-s period 

20 The Coo1pany shall send the notice of all met.'l.ings of holders ofnon-convcnible debt securitie,; and holders ofnon-convcnible redeemable None for the report ing 

prcfcn:m:e slurcs spcc1fic:dly Slating !hat the prnv1;;ions for appomtmem of proxy as mentioned in Section 105 of the Companies Act. 201 3. p~riod 

shall he applieahle for such meeting 

21 The Company shall $end proxy forms to holder$ of non-convertible debt securities and non-convertible redeemable pretercncc shares which None ror the reporting 

shall be wordeJ m such a manner that holders ofthcsr ;;ccurilie~ may vore e1thcr for or agamst each rcsolutior1 penod 

22 The Company shall submit to the Debemure Tru$tce CHI quan:cr ly basis-

Repurt on muniturmg ufSecurity Cover ul die manner as maybe specified by the Board from time tu tim~ 

23 'The Company shat! ~ubmi! lo the Debcncurc Trust<..~ on halfyrarlybasis-
Ccniiicate frum StalUlory AuUitol' regarding Sccurity Cvver a11U lssuer"s compliance with the covenams <L~ cu11ta1neJ in the Debenture 

Docum<..'11U 

Complied 

Complied 

Attached 

'\ttachcJ 

Attached 
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