
AFL/2024-25/11 

18'h April 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Sub: Intimation under regulation 52 along with other disclosures of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('the Listing Regulations') 

Dear Sir/ Ma'am, 

We wish to inform you that the Board of Directors of the Company, at its meeting held today 
i.e. Thursday, 18th April 2024 inter-a/ia approved the audited financial results of the Company 
for the quarter and financial year ended 31 st March 2024. 

We hereby also enclose the following: 

l . Audited financial results along with auditor's report thereon for the quarter ended and 
financial year ended 31 st March 2024 along with information under 
regulation 52(4) of the Listing Regulations, along with cash flow statement for the financial 
year ended 3 l st March 2024, enclosed as Annexure 1 

2. Declaration in respect of auditors' report with unmodified opinion, enclosed as 
Annexure 2 

3. Security Cover Certificate for the quarter ended 31 st March 2024 in compliance with 
regulation 54 of the Listing Regulations, enclosed as Annexure 3 

4. Disclosures of Related Party Transactions for the half year ended 31 st March 2024, enclosed 
as Annexure 4 

5. Large Corporate Disclosures for FY 2023-24, enclosed as Annexure 5 

6. Confirmation with respect to utilization of proceeds from the issuance of Non-Convertible 
Debentures, enclosed as Annexure 6 

Further, in terms of regulation 52(8) of the Listing Regulations, the Company shall publish the 
audited financial results in at least l English national daily newspaper. 

The meeting commenced at 09:15 a.m. and concluded at 02:15 p.m. 

Kindly take the above on record and oblige. 

Sincerely, 

For Axis Finance Limited 
RAJNEESH ::.:: s;gaedbyRAJNEESH 

KUMAR :~;~.024.04.1a14,29,4s 

Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id - rajneesh.kumar@axisfinance.in 

Encl: a/a 
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Singhi & Co. 
Chartered Accountants 
B2 402B, Marathon lnnova, 4th Floor 
Off Ganpatrao Kadam Marg, 
Lower Parel, 
Mumbai-400013, India 

B. K. Khare & Co. 
Chartered Accountants 

706-708, Sharda Chambers 
New Marine Lines, 

Mumbai - 400 020, India 

Independent Auditors' Report on the Quarterly and Year to Date Audited Financial Results of the 
Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 

To 
The Board of Directors of 
Axis Finance Limited 

Report on the Audit of financial results 

Opinion 
We have audited the accompanying Statement of Financial Results of Axis Finance Limited ("the 
Company" I "NBFC") for the quarter and year ended March 31, 2024 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"), which has been initialled by us for identification purpose only. 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of regulation 52 of the Listing Regulations 
in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards, RBI guidelines and other accounting principles 
generally accepted in India of the net profit, other comprehensive income and other financial 
information of the Company for the quarter and year ended March 31, 2024. 

Basis for Opinion 
We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s), 
specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in the Auditors' Responsibilities for the Audit of the Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the Statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Board of Directors' Responsibility for the Financial Results 
These financial results have been compiled from the interim financial statements. The Company's Board 
of Directors are responsible for the preparation of Statement that gives a true and fair view of the net 
profit, other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial 
Reporting" specified under section 133 of the Act, the relevant circulars, guidelines and directions issued 
by the Reserve Bank of India (RBI) from time to time ("RBI Guidelines") and other accounting principles 
generally accepted in India and in compliance with regulation 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act, for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities: selection and application of appropriate accounting policies; making 



Singhi & Co. 
Chartered Accountants 

B. K. Khare & Co. 
Chartered Accountants 

judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement, that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors' 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statements, including the disclosures, 
and whether the Statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No. 302049E 

Sh 
1

• Digitally signed 
Weta byShweta 

Singhal 
5 i n g ha I Date:2024.04.18 

,· · 12:50:43 +05'30' 
Shweta Singhal 
Partner 
Membership No. 414420 
UDIN: 24414420BKASKA4298 
Place: Mumbai 
Date: April 18, 2024 

For B. K. Khare & Co. 
Chartered Accountants 
Firm Registration No. 105102W 

A • d d h ' Digitally signed by n I rU a / Aniruddha Mohan Joshi 

Mohan Joshi Date: 2024.04.1~ 
, / 13:02:57 +05'30 

Aniruddha Joshi 
Partner 
Membership No: 040852 
UDIN: 24040852BKCCCP7708 
Place: Mumbai 
Date: April 18, 2024 



AXIS FINANCE LIMITED 
Statement of Financial Results for the quarter and year ended March 31, 2024 
fAII amounts are in rupees lakhs, except per share data and as stated otherwise) 

For the Quarter' For the Quarter 
Particulars ended ended 

31/D3/2D24 31/12/2D23 

Audited Audltc-d 
Rcvc-nue h om opentfons 
lntetesl lntomO" 84,844.48 77,991.40 
FCM 11nd commk:WOn lncoml! 1,744.80 1,221.17 
Net gain on fair value changes 1,030.47 1,473.27 
Net gain/(loss) on derecognition of financial instruments under amortised cost 2,294.51 1,401.11 
category 

Total Revenue from operations 89,914,26 82,086.95 
other Income 
Total income ell'lo ... 4.76 81.0S6.95 

Expenses 
Finance Costs 53,058.37 47,979.74 
Impairment on financial instruments 5,524.85 3,647.31 
Employee benefits expenses 6,843 Bl 6,358.47 
Depreciation, amortization and impairment 544.15 591.09 
Others expenses ::a, •11107 , C::t'I_B1 

Total expenses 69. ISl.1S 61108.42 

Profit before exceptional items and tax 20,726.Dl 2D,971.53 
Exceptional Items 
Profit before taxes 20,726.01 20,978.53 
Tax expenses 
- Current Tax 4,853 56 6,286.41 
- Deferred Tax 1381.98 167 • . 17 
Profit for the Quarter/year 16 ><4.43 ,C',7u q 

Other Comprehensive Income 
(A) Items that will not be: reclassified to profit and loss 
-Re-measurements of net defined benefit plans (61.58) 2.37 
-Income tax impact (14.13) 0.34 
Sub-total (A) {47,45) 2.03 

(B) Items that will be reclassified to profit and loss 
·Fair value changes on derivative designated as cash flow hedge -
-Income tax impact - -
.Sub-total fB) 

Other Comprehensive lncorne/(lO'JS) (A+8) l47A51 l.Dl 

·rotal Como,e.hensive l1'CORU forthe Ouarter•u. 10r 16 206.98 1537332 

Paid-up Equity share capital (Face Value of, 10 ~ach) 62,706 38 62,706.38 
Earning per equity share (not annualised) 
Basic(~) 259 2.57 
OUut e,l l• l 259 2.57 

For the Quarter 
For the year ended For the year ended 

ended 
31/D3/2D24 31/D3/2D23 

31/D3/2D23 

Audlt<d Audit«! Audited 

61,385.48 2,97,670.41 2,13,624.87 
1,819.74 5,036.32 4,325 83 

22.80 3,85122 57539 
7,772.85 

8,855.40 14,132.15 

71,000.87 3,15,413.35 2,32,658,24 

-
?I 000,17 ~ 15 4n,a5 ..,, .. , g~ _, 4 

34,867.03 1,82,973.07 1,19,638 64 

4,381.15 15,023.33 6,534.16 
5,206.28 24,518.13 19,250.00 

430.09 2,039 40 1,556 74 
2 438.,1) 11404.4& 8-'3GJ39 

47 322.67 2 35 958..41 155 U6.53 

23,678.20 79,454.94 77,341.71 

23,678.20 79,454.94 7_7,341.71 

5,633.71 21,994.68 18,638.61 
144.68 I> 259.811 7q2-9s 

17 &Q9 ,S-S S9 .'70.07 57 910.15 

(20.57) (131.73) 190,84 
(5.18) (33.15) 48.03 

(15.39) (98.58) 142.81 

- (6.39) 
(1.61) 
(4.78) 

11 5-39 IU.SAl 138.03 

1'7 U4.42 59 621.49 58 048 .18 

59,081.39 62,706.38 59,081.39 

3.08 9.93 10.12 
3,08 9.93 10.12 



AXIS FINANCE LIMITED 
Statement of Assets and Liabilities as at March 31, 2024 
(All amounts are In rupees lakhs, except per share data and as stated otherwise) 

Particulars 

ASSETS 

Financial Assets 

Cash and cash equivalents 

Receivables 

a) Trade Receivables 

b) Other Receivables 

Loans 

Investments 

Other financial assets 
Sub-total-Financial Assets 

Non-Financial Assets 
Current Tax Assets (net) 

Deferred Tax Assets (net) 

Property, plant and equipment 

Intangible assets under development 

Other Intangible Assets 
Right-of-use assets 

Other non-financial assets 
Sub-total-Non-Financial Assets 

Total - Assets 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial Liabilities 
Payables 

i) Trade Payables 

a) total outstanding dues to micro and small enterprises 

b) total outstanding dues of creditors other than micro and small enterprises 

ii) Other Payables 

a) total outstanding dues to micro and small enterprises 

b) total outstanding dues of creditors other than micro and small enterprises 

Debt securities 

Borrowings (Other than debt securities) 

Subordinated Liabilities 

Lease Liabilities 

Other financial liabilities 
Sub-total-Financial Liabilities 

Non-Financial liabilities 
Current tax liabilities (net) 

Provisions 

Other non-financial liabilities 
Sub-total-Non-Financial Liabilities 

Total-liabilities 

EQUITY 
Equity share capital 

Other equity 
Total - Equity 

Total - Liabilities and Eauitv 

Asat As at 
31/03/2024 31/03/2023 

Audited Audited 

60,703.63 75,516.06 

759.27 13.88 
- -

30,35,677.49 22,00,624.96 
1,54,816.28 90,932.59 

17,368.69 13,630.24 
32,69,325.36 23,80,717.73 

5,018.65 4,427.73 
10,265.21 7,972.24 

813.28 612.89 
102.45 13.44 

1,391.92 1,375.47 
2,113.36 1,584.80 
1,178.75 983.37 

20,883.62 16,969.94 

32 90 208.98 23 97 687.67 

- -
64.31 208.49 

274.38 269.47 

4,491.89 3,381.30 

12,09,649.26 7,96,35S.4S 
13,40,7S2.19 10,50,807 .34 

2,43,907 .32 1,53,020.77 
2,132.58 1,658.52 

75,848.97 70,668.81 
28,77,120.90 20,76,370.15 

1,106.38 326.90 
3,713.90 2,928.78 
1.403.29 904.7S 
6,223.57 4,160.43 

28,83,344.47 20,80,530.58 

62,706.38 59,081.39 
3.44,158.13 2.58,07S.70 
4,06,864.51 3,17 .157 .09 

32,90,208.98 23 97,687.67 



AXIS FINANCE LIMITED 
Statement of Cash Flows for the year ended March 31, 2024 
(All amounts are in rupees lakhs, except per share data and as stated otherwise) 

Particulars 

A. Cash flow from operating activities 
Profit before tax 
Ad lurtments for: 
Depreciation, amortization and impairment (other than right-of-use assets) 
Depreciation expense of right-of-use assets 
Net gain on fair value changes 
Net gain/(loss) on derecognition of financial instruments under amortised cost 

category 
Impairment on financial instruments 
Profit on sale of Property, Plant and Equipment 
Loss on write off of Property, Plant and Equipment 
Employee Stock Option 
Interest on Lease deposit 
Provision for expenses 
Provision for Employee Benefit expense 
Interest income from investments (at amortised cost) 
Interest income from investments (FVTPL) 
Operating profit before working capital changes 
Movement in working capital: 
Decrease/(increase) in Bank Deposits 
Decrease/(increase) in Derivative financial instruments 
Decrease/(increase) in Trade Receivables 
Decrease/(increase) in Loans 
Decrease/(increase) in Other financial assets 
Decrease/(increase) in Right-of-use assets 
Decrease/(increase) in Other non-financial assets 
(Decrease)/increase in Lease Liabilities 
(Decrease)/increase in Trade Payables 
(Decrease)/increase in Other financial liabilities 
(Decrease)/increase in Provisions 
(Decrease)/increase in Other non-financial liabilities 
Cash generated from operations 

Income tax paid 
Net cash flow from operating activities (A) 

8. Cash flow from investing activities 
Interest income from investments (at amortised cost) 
Interest income from investments (FVTPL) 
Purchase for Intangibles 

Sale of Property, Plant and Equipment 

Sale of Intangibles 
Purchase of Property, plant and equipment 
Sale of investment at Amortised Cost 
Purchase of investment at Amortised Cost 
Proceeds from sale of investment at FVTPL 
Purchase of investment at FVTPL 
Net cash flow from investing activities(B) 

C. Cash flow from financing activities 
lncrease/(decrease) in Debt securities 
lncrease/(decrease) in Borrowings (Other than debt securities) 
lncrease/(decrease) in Subordinated Liabilities 
Proceeds from issue of Equity Shares (net of share issue expenses) 
Payment towards Lease Liability 
Net cash flow from financin" activitiesl Cl 

Net increase/(decrease) in cash and equivalents(A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash eauivalents at the end of the vear 

Cash 
Balance with banks 
Investment in highly liquid securities 

For the year ended For the year ended 
31/03/2024 31/03/2023 

Audited Audited 

79,454.93 77,341.71 

953.86 767.60 
1,085.54 787.09 

(3,851.22) (575.39) 

8,954.67 12,174.33 

15,023.33 6,534.16 
(5.19) -
0.86 -

- 59.54 
(54.04) (35.95) 

1,115.49 1,761.10 
785.05 942.30 

(7,897.53) (5,978.96) 
11 887.541 (1658.67) 
93 678.21 92118.86 

- 183.13 
- 407.28 

(745.39) 588.09 
(8,49,883.68) (5,98,786.69) 

(12,639.08) (24,693.16) 
(1,614.10) 85.25 

(195.39) 54.23 
1,447.55 (243.19) 
(337.27) 680.95 

6,488.75 42,926.13 
(1,247.15) (1,570.27) 

498.62 165.80\ 
17 1;4 ~48.931 14.R8 315.191 

121-806.121 121896.67) 
17 86 355.051 IS 10 211.86) 

7,607.01 8,117.62 
1,899.45 1,609.26 
(748.89) (384.99) 

34.54 -
. 18.00 

(541.09) (415.48) 
98,193.17 20,791.00 

(1,59,689.58) (38,329.83) 
3,05, 798.83 2,91,295.57 

13 n4 248.471 12.97 342.14) 
151695.031 114 640.99) 

4,13,293.82 (28,857.75) 
2,89,944.85 5,01,350.75 

90,886.55 54,064.61 
30,085.92 39,936.62 

1973.491 1710.841 
8 237~7.65 5 65 783.39 

(14,812.43) 40,930.53 
75,516.06 34,585.53 
60 703.63 75 516.06 

. 
60,703.63 45,536.59 

. 29 979.47 
60 703.63 75 516.06 



AXIS FINANCE LIMITED 
Statement of Cash Flows for the year ended March 31, 2024 
(All amounts are in rupees lakhs, except per share data and as stated otherwise) 

Particulars 

Additional disclosure oursuant to IN.D AS 7 
Opening balance of Debt Securities, borrowings (other than debt securities) and 
<ubordinated liabilities inrh1din,. interP<t a--~•a-' 
Cash flows 
Closing balance of Debt Securities, borrowings (other than debt securities) and 
<ubordin~•ed liabilities 

L Net rash eenerated from ooeralin2 activitv Is determined after adlustin2 the followin2: 
Operational cash flows from interest 

Interest oaid 
Interest received 

For the year ended For the year ended 

31/03/2024 31/03/2023 

20,00,183.56 14, 73,626.02 

7 94125.22 5 26 557.61 
27,94,308.78 20,00,183.63 

For the year ended For the year ended 
31/D3l2024 31/03/2023 

1 76 330.50 121778.02 
3 09 706.96 206,538.73 

2. The above statement of cash flow has been prepared under the indirect method as set out in Ind AS 7 Statement of Cash Flows. 

3. Purchase of PPE represents additions to property, plant and equipment and other intangible assets adjusted for movement of (a) 
capital-work-in-progress for property, plant and equipment and (b) intangible assets under development during the year. 



Notes: 
1. The above financial results have been prepared in the format specified in Division Ill of Schedule Ill of Companies 

Act, 2013 (the "Statement") and are, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Operational 
Circular issued by SEBI vide its reference no. SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated 29th July 
2022 as amended from time to time and in accordance with Indian Accounting Standards ("Ind AS") notified under 
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) 
Rules, 2016, prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant rules issued 
thereunder and the other accounting principles generally accepted in India. Any application 
guidance/clarification/directions issued by the Reserve Bank of India or other regulators are implemented as and 
when they are issued/applicable. 

2. The above financial results have been reviewed and recommended by the Audit Committee at its meeting held on 
April 17, 2024 and approved by the Board of Directors at its meeting held on April 18, 2024. The Statutory Auditors 
have conducted audit and issued an unmodified opinion on the financial results for the quarter and year ended 
March 31, 2024. 

3. The Company is engaged primarily in the business of financing and operates within India. Accordingly, there are no 
separate reportable segments as per Ind AS 108 - Operating Segment. 

4. In terms of the requirements as per para 2.2 of Master Direction - Reserve Bank of India (Non-Banking Financial 
Company - Scale Based Regulation) Directions, 2023, as amended from time to time, on Implementation of Indian 
Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for 
any shortfall in impairment allowances under Ind AS 109 and Income Recognition, Asset Classification and 
Provisioning ('IRACP') norms (including provision on standard assets). The impairment allowances under Ind AS 109 
made by the Company exceeds the total provision required under IRACP (including standard asset provisioning), as 
at March 31, 2024 and accordingly, no amount is required to be transferred to impairment Reserves. 

5. The following table sets forth, for the period indicated, disclosure RBI Circular - RBI/DOR/2021-
22/86/DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021 with respect to details of loans transferred 
through sell-down and direct assignment:-

(Al Pool sold (not in default) during the year ended March 31, 2024 

Particulars To Banks To Others Total* 

Number of loans sold 5,564 1,555 7,119 

Aggregate amount(, in Lakhs) 1,15,893.07 1,10,952.25 2,26,845.32 

Sale consideration (, in Lakhs) 1,15,893.07 1,10,952.25 2,26,845.32 

Number of transactions 9 10 19 

Weighted average maturity in months 
166.38 185.70 175.83 

(remaining) 

Weighted average holding period in 
13.42 12.37 12.90 

months (after origination) 

Retention of beneficial economic 
10% 17% 12% 

interest (average) 

Coverage of tangible security coverage 100%to 167% 100%to 412% 100%to 412% 

Rating wise distribution of rated loans N.A. N.A. N.A. 

Number of instances (transactions) 
where transferor has agreed to replace 
the transferred loans NIL NIL NIL 

Number of transferred loans replaced N.A. N.A. N.A. 
* Excluding deal under co-lending arrangement of, 3,404.90 (lakhs). 

a) The Company has not transferred any non-performing assets (NPAs). 



b) The Company has not transferred any Special Mention Account (SMA) and loan in default. 
c) The Company has not acquired any loans in default or not in default through assignment. (except Point B below) 
d) The Company has not acquired any stressed loan. 
e) Transaction of co-lending with 

(B) Pool acquired (not In default) through assignment during the year ended March 31, 2024 

Particulars March 31, 2024 

Number of loans sold 14,790 

Aggregate amount(~ in Lakhs) 40,443.34 

Sale consideration (~ in Lakhs) 40,443.34 

Number of transactions 11 

Weighted average maturity in months (remaining) 72.33 

Weighted average holding period in months (after origination) 13.61 

Retention of beneficial economic interest (average) 10% 

Coverage of tangible security coverage 100% 

Rating wise distribution of rated loans N.A. 

Number of instances (transactions) where transferor has agreed to 
NIL 

replace the transferred loans 

Number of transferred loans replaced N.A. 

6. Disclosure pursuant to RBI Notification - RBl/2021-22/47 DOR.STR.REC.21/21.04.048/2021-22 dated June 4, 2021 and 

RBI Notification - RBl/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 amended from time to 

time:-

Format - B: For the half year ended March 31, 2024 

Type of (A) (B) (C) (D) (E) 
borrower Exposure to Of (A), Of (A) amount Of (A) amount paid Exposure to 

accounts aggregate debt written off by the borrowers accounts 
classified as that slipped during the during the half- classified as 
Standard into NPA during half-year year3 Standard 
consequent to the half-year2 consequent to 
Implementation Implementation 
of resolution of resolution plan 

plan - Position - Position as at 
as at the end of the end of this 
the previous half-year 

half-year (A)1 

Personal 
454.35 127.31 13.20 313.86 -

Loans 

Corporate 
756.75 526.31 - 230.44 -

persons* 

Of which, - - - - -
MSMEs 

Others 737.90 10.34 - 33.05 694.50 

Total 1,949.00 663.96 . 276.69 1,008.36 
*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016 

1. Amount outstanding as on September 30, 2023 

2. Amount outstanding as on March 31, 2024 

3. Any increase in exposure due to the fact that EMI has not been serviced on March 31, 2024 but after that, has 

not considered in the reporting. 



7. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment 

benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. 

However, there are few sections which were notified by the government in May 2023. The Company has assessed the 

impact of those sections of the Code and concluded that it has no financial impact during the period under review. 

However, the date on which the full Code will come into effect has not been notified and the final rules/ interpretation 

have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record 

any related impact in the period the Code becomes effective. 

8. As per RBI Circular RBl/2023-24/85/DOR.STR.REC.57/21.06.001/2023-24 dated November 16, 2023, the consumer 
credit exposure ofNBFCs (outstanding as well as new) categorised as retail loans, excluding housing loans, educational 
loans, vehicle loans, loans against gold jewellery and microfinance/SHG loans, shall attract a risk weight of 125%. CRAR 
has been computed accordingly. 

9. During the year ended March 31, 2024 the Company has issued equity shares to existing shareholders on rights basis 
in two tranches:-
1) 1,81,78,889 equity shares of '!;10 each at premium of U3 each amounting to '!;15,088.48 Lakhs in the month of 

November 2023. 
2) 1,80,71,000 equity shares of '!;10 each at premium of '!;73 each amounting to '!;14,998.93 Lakhs in the month of 

December 2023. 

10. Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the year ended March 31, 2024 is attached as Annexure 1. 

11. The results for the quarter and the year ended March 31, 2024 are available on the BSE Ltd website www.bseindia.com 
and the Company's website www.axisfinance.in 

12. Previous period / year figures have been regrouped / rearranged wherever necessary to conform to the current 
period/year figures. 

For and on behalf of Board of Directors 
AXIS FINANCE LIMITED 

BIPIN 
KUMAR 
SARAF 

~ Digitally signed by 

t::~~=-~~RAF 
-12:39:04 +05'30' 

Bipin Kumar Saraf 
Managing Director & CEO 
DIN: 06416744 
Place: Mumbai 
Date: April 18, 2024 



Annexure 1 
1) Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, 

we hereby confirm that issue proceeds of Non-Convertible Debentures (NCDs) issued by the Company and 
outstanding as on March 31, 2024 are being utilized as per the objects stated in the offer document. Further 
we also confirm that there have been no deviations, in the use of proceeds of issue of NCDs from the objects 
stated in the offer document. 

2) Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, 
we would like to state that all secured Non-Convertible Debentures (NCDs) issued by the Company and 
outstanding as on March 3·1, 2024 are fully secured by first pari passu charge created over the freehold 
immovable properties, current assets, cash flows and receivables of the Company. Accordingly, the Company 
is maintaining asset cover of lx or such higher asset cover required as per the terms of offer 
document/Information Memorandum. 

3) Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 

2015 

Sr 
March 31, 2024 March 31, 2023 

No. Particulars 

1 Debt - Equity Ratio 
6.87 6.31 

2 Debt service coverage ratio Not applicable Not applicable 

3 Interest service coverage ratio Not applicable Not applicable 

4 
Outstanding redeemable preference shares 
(quantity and value) Not applicable Not applicable 

5 
Capital redemption reserve/debenture redemption 
reserve Not applicable Not applicable 

6 Net worth as on (in ~ Lakhs) 
4,06,864.51 3,17,157.09 

7 
Net profit after tax for the quarter ended (in~ 
Lakhs) 16,254.42 17,899.81 

8 
Earnings per share for the quarter ended (in~) (not 
annualised) 2.59 3.08 

9 Current ratio Not applicable Not applicable 

10 Long term debt to working capital Not applicable Not applicable 

11 Bad debts to Account receivable ratio Not applicable Not applicable 

12 Current liability ratio Not applicable Not applicable 

13 Total debts to total assets 
0.85 0.83 

14 Debtors turnover Not applicable Not applicable 

15 Inventory turnover Not applicable Not applicable 

16 Operating margin (%) Not applicable Not applicable 

17 Net profit margin (%) for the quarter ended 18.08% 25.21% 

18 Sector specific equivalent ratios as on 

a) Gross Stage 3 asset 0.46% 0.60% 

b) Net Stage 3 asset 0.24% 0.26% 

c)CRAR 19.11% 20.10% 

d) Liquidity Coverage Ratio 402.79% 216.12% 

1) Net worth= Equity Share Capital+ Other Equity 
2) Ratios for the quarter ended are not annualised. 



18th April 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 00 l 

Annexure 2 

Sub: Declaration in respect of Auditors Report with Unmodified Opinion 

Ref: Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Ma'am, 

With reference to the cdptioned subject, we hereby declare that the joint Statutory Auditors 
of the Company, M/s Singhi & Co. (Firm Registration Number: 302049E) and 
M/s B. K. Khare & Co. (Firm Registration Number: 105102W), have issued 
the Audit Report with an unmodified opinion in respect of the audited financial results of the 
Company for the quarter and financial year ended 31 st March 2024. 

Kindly take the above on record and oblige. 

Sincerely, 

For Axis Finance Limited 

RAJ NEES Digitally signed by 
RAJNEESH KUMAR 

H KUMAR Date: 2024.04.18 
14:30:21 +05'30' 

Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id - rajneesh.kumar@axisfinance.in 

R ... d.Off\n, 
"., ... ,.;1.,, .. 1..,- \' l,jf>•h··~1 A.1t1~ ~ ... ,.._."-4:'M C..>1:t·w,nd f-k,, .. ').I' C L~W-• ...-1ttil tt~,.,..-"·•t•l>fL"' c ... ~,-.t1·., 
,~ .. .-.du• ,,nc th.,dl..+'"' Mafl:- Wu,li Murnb~i · .o.'1:f.Jll)O:t'"i.. 
lrt O;.t ... • ?11.!5 ,r~~ .. ~ ,..,.. 02~ 4~2•;, :If.XX, 
f ,,.,_.,: 1h,~w,~:~.,j~(lu..,.}rr-.i,• I W...t~.1tr \AWW .1i._1,1u-.,._...., r If' 

ClN U6',Y,: 1MH1Y9:,f•t.<.. ,l.l:lf-7', 
~AXIS FINANCE 



AFL/2024-25/12 

18th April 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Sub: Security Cover Certificate as at 31 st March 2024 

Annexure 3 

Ref: Regulation 54 of SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015 
read with SEBI Circular dated 19th May 2022 (as amended from time to time) 

Dear Sir I Ma'am, 

With reference to captioned subject, we hereby enclose the security cover certificate for the 
quarter and financial year ended 31 st March 2024. 

Kindly take the above on record and oblige. 

Sincerely, 

For Axis Finance Limited 

RAJNEESH Digitallysignedby 
RAJNEESH KUMAR 

KUMAR Date: 2024.04.18 
14:30:39 +05'30' 

Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id - raineesh.kumar@oxisfinance.in 

Encl: a/a 

A•ad- Qtflce 
A-•~ r;tl .. f"'-.(" litt'\'~~d. 'AKt'"l, .. ~,_ ... ,...,· G.f("-'''° f:h,.\.r C 2~ W~1'•.l h'1tc:-,n,.,U)'fl~•' c~11(q~ 

v, .. ~,.WlJ{UtNt•.-· M .. , •. Wuth, M•..1f1,..t,,J,1 ""l()t)◊'L.'5 
1r.-• o::i 2-12-; :is~~~ , ..... o7:.t 4::.S2.S tt)O( ► 
{ m .. ~! rf'tfr-,,l,1.'AV't,;f1tl ... >f'1"" in Wl""~1\r ._.,,,,,,.,,., .:t-.,~ti4'•;ill•"W'r io 

CIN Ut,'.>\i:llMHlV;>',f'l.<..:ll;/"'l'> 
~ .... AXIS FINANCE 



To 
The Board of Directors, 
Axis Finance Limited, 
Axis House, Ground Floor, 
Wadia International Centre, 
Worli, Mumbai-400-025. 

Independent Auditor's Certificate 

B. K. Khare & Co. 
Chartered Accountants 
706/708, Sharda Chambers, New Marine 
Lines, Mumbai - 400 020, India 

1. We B. K. Khare & Co., Chartered Accountants (Firm Registration Number 105102W), the Statutory 
Auditors of Axis Finance Limited (the "Company"), have been requested by the Management of the 
Company to certify the accompanying Statement of assets cover and compliance with covenants for 
Secured Redeemable Non-Convertible Debentures outstanding as on March 31, 2024 (the 
"Statement") for submission to the Company's Debenture Trustee i.e. Catalyst Trusteeship Limited 
pursuant to Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended till date (together referred to as the "Regulations"). The Statement 
has been stamped by us for identification purposes only. 

Management's Responsibility 

2. The preparation of the accompanying Statement from the audited financial statements of the 
Company for the period ended on March 31, 2024, and other relevant records and documents is the 
responsibility of the Management of the Company, including the preparation and maintenance of all 
accounting and other relevant supporting records and documents. This responsibility includes 
designing, implementing, and maintaining internal control relevant to the preparation and 
presentation of the Statement, and applying an appropriate basis of preparation, and making 
estimates that are reasonable in the circumstances. 

3. The Management is also responsible for maintenance of asset cover and compliance with all the 
covenants of the respective Offer Document/ Information Memorandum / Debenture Trust deeds in 
the manner as may be specified by SEBI and adherence with all other applicable conditions 
mentioned in the Regulations in connection with the Statement. 

Auditor's Responsibility 

4. Our responsibility is to provide a reasonable assurance as to whether the particulars contained in the 
aforesaid Statement are in agreement with the audited financial statements for the period ended 
March 31, 2024, and other relevant records and documents maintained by the Company. This did not 
include the evaluation of adherence by the Company with all the applicable guidelines of the 
Regulations, Offer documents/ Information memorandum and Debenture Trust deeds. 

5. The financial statements for the period ended March 31, 2024, have been audited by us, on which we 
issued an unmodified audit opinion vide our report dated April 18, 2024. Our audit of these financial 
statements was conducted in accordance with the Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013. Those Standards require that we plan and perform the audit to 



B. K. Khare & Co. 
Chartered Accountants 

obtain reasonable assurance about whether the financial statements are free of material 
misstatement. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes (the "Guidance Note") issued by the Institute of Chartered 
Accountant of India ("ICAI") and the Standards on Auditing specified under Section 143(10) of the 
Companies Act 2013 in so far as applicable for the purpose of this Certificate, which includes the 
concepts of test checks and materiality. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
("SQC") 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Opinion 

8. Based on our examination, and according to the information, explanation and representations 
provided to us by the Management of the Company, we certify that nothing has come to our 
attention that causes us to believe that Company has not complied, in all material respects, with the 
requirements of SEBI regulations for the maintenance of the hundred percent asset cover, including 
the compliance with all covenants, in respect of debt securities for the period ended March 31, 2024. 

Restriction on Use 

9. This certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of submission to Debenture Trustees in accordance with the Regulations and should not be 
used for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care 
for any other purpose or to any other person to whom this report is shown or into whose hands it 
may come without our prior consent in writing. 

For B. K. Khare & Co. 
Chartered Accountants 
Firm's Registration No.: 105102W 

Aniruddha 
Mohan Joshi 

Aniruddha Joshi 
Partner 

Digitally signed by 
Aniruddha Mohan Joshi 
Dat~: 2024.04.18 13:15:56 
+05'30' 

Membership No: 040852 
UDIN:24040852BKCCCS1147 
Place: Mumbai 
Date: April 18, 2024 
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b. List of Listed Secured NCDs OulstandlnQ /Prlncl11al Amount as on Ma.rch 31, 2024 & corresooncllnQ securltv cover to be mai ntained : 
I;:,ancaonea 
(Amount Rs.in 
lakhs) Outstanding 
as on March (Amount Rs.in lakhs) Assets Required 

ISIN Facililv Tvoe ofCharae 31 ,2024 as on March 31 ,2024 Cover Reau.ired marai_n (Amount in Lakhs) 
INE891K07481 NCO Nole 1 500.00 500.00 1.00 500.00 
INE891K07572 NCD Nole 1 30.000.00 30,000.00 1.00 30 ,000.00 
INE891 K07655 NCO Note 1 50,000.00 50.000.00 1.00 50 ,000.00 
INE891 K07663 NCO Note 1 15.000.00 15,000.00 1.00 15,000.00 
1NE891K07671 NCD Note 1 12.400.00 12.400.00 1.00 12,400.00 
INE891 K07689 NCO Note 1 9,000.00 9,000.00 1.10 90,000,000.00 9,900.00 
INE891 K07697 · NCO Note 1 17,000.00 17.000.00 1.10 170,000.000.00 18,700.00 
INE891K07705 NCO Note 1 17,000.00 17,000.00 1.00 17,000.00 
INE891 K07713 NCO Note 1 12,500.00 12,500,00 1.10 125,000,000.00 13,750.00 
INE891 K07721 NCO Ncle 1 40.000.00 40,000,00 1.10 400.000;000.oo 44,000.00 
INE891 K07739 NCO Note1 10,000.00 10,000.00 1.00 10,000.00 
INE891 K07747 NCD Note1 50,000.00 50,000.00 1.10 500,000,000.00 55_,000.00 
INE891 K07754 NCD Note 1 35,000.00 35,000.00 1.10 350,000.000.00 38,500.00 
INE891K07762 NCO Note 1 25,000.00 25,000.00 1.10 250,000,000.00 27,500.00 
1NE891 K07770 NCD No1e 1 20.000.00 20,000.00 1.00 20,000 .00 
INE891 K07788 NCO Nole 1 3.000.00 3.000.00 1.00 3.000.00 
INE891 K07796 NCO Note 1 25,000.00 25,000.00 1.00 25,000.00 
INE89 tK07804 NCO Note 1 30.000.00 30.000.00 1.00 30.000.00 
INE891K07812 NCD Note 1 10,000.00 10.000.00 1.10 100,000.000.00 11 ,000.00 
INE891 K07762 NCO Note 1 20.000.00 20,000.00 1.10 200,000.000.00 22,000.00 
INE891 K07820 NCO Note1 26.300.00 26.300.00 1.10 263,000,000.00 28.930.00 
INE891 K07838 NCD Nole 1 38,500.00 38.500.00 1.10 385.000.000.00 42.350.00 
INE891 K07846 NCO Note 1 30,000.00 30 ,000.00 1.10 300,000,000.00 33,000.00 
INE891 K07853 NCO Note 1 50,000.00 50,000.00 1.10 500,000.000.00 55,000.00 
INE891 K07861 NCD Note 1 35,000.00 35,000.00 1.10 350.000.000.00 38,500.00 
INE891 K07879 NCO Note 1 15,000.00 15,000.00 1.10 150,000,000.00 16,500.00 
INE891 K07887 NCO !ljote 1 37,500.00 37,500.00 1.10 375,000.000.00 41 ,250.00 
INE891 K07895 NCO Note 1 20,000.00 20,000.00 1.10 200;000.000.00 22,000.00 
INE891 K07721 NCO Note 1 30.000.00 30.000.00 1.10 300.000.000.00 33.000.00 
INE891 K07911 N_C_D Note 1 49.500.00 49,500.00 1.10 495,000,000.00 54.450.00 
INE891K07903 NCO Note 1 30,000.00 30,000.00 1.10 300,000,000.00 33,000.00 
INE891 K07903 NCO Note 1 30,000.00 30.000.00 1.10 300.000.000.00 33,000.00 
INE891 K07929 NCO Note1 31,000.00 31 ,000.00 1.00 - 31 ,000.00 
INE891 K07937 NCD Note 1 18.400.00 18.400.00 1.10 184,000,000.00 20,240.00 
INE891 K07945 NCD Note 1 30,000.00 30.000.00 1.10 300,000,000.00 33,000.00 
INE891K07952 NCO Note 1 80,000.00 80,000.00 1.10 800,000,000.00 88.000.00 
INE891 K07960 NCO Note 1 5,000 .00 5,000.00 1.10 50,000.000.00 5,500.00 

Total 987,600.00 7.437,000,000.00 1.061,970.00 

Interest accrued/payable on secured Debt Securities (C) 32,793.67 36.073.04 
Grand Total [A+B+C) 1,020,393.67 1,098,043.04 

Notes: 
1. Type of charge is first ranking pari pasu charge over receivables9 
2. NCD - Non Covertible Debentures. 
3. Only debt securities covered above. 



c. List of Listed Unsecured NCDs Outstanding (Principal Amount) as on March 31, 2024 : 

Outstanding as on March 
ISIN Facility 31,2024 
INE891K08034 NCD 2,000,000,000.00 

INE891K08042 NCD 2,000,000,000.00 

INE891K08059 NCD 1,000,000,000.00 

INE891K08067 NCD 700,000,000.00 

INE891K08075 NCD 1,000,000,000.00 

INE891K08083 NCD 1,500,000,000.00 

INE891K08091 NCD 750,000,000.00 

INE891K08117 NCD 500,000,000.00 

INE891K08125 NCD 1,000,000,000.00 

INE891K08133 NCD 1,000,000,000.00 

INE891K08141 NCD 2,000,000,000.00 

INE891K08158 NCD 1,250,000,000.00 

INE891K08166 NCD 4,500,000,000.00 

INE891K08174 NCD 3,750,000,000.00 

INE891K08182 NCD 650,000,000.00 

Total 23,600,000,000.00 

Compliance Status of all the covenants / terms of the issue in respect of listed debt security of the compnay 

We have examined the compliances, on test check basis, made by the Company in respect of the covenants/ terms of the listed debts securities and certify such 

covenants/ terms of issue of the listed debts securites and certify suh covenant/ terms of the issue have been complied by the company as stated:-

For Axis Finance Limited 

Amith 
Digital'r s.l!'lned by 

, Amith ~ an Iyer 

Rangan Iyer ~t,1~,~~2.4i;~~;~? 
Amith Iyer 

Chief Finance Officer 

UDIN: 24040852BKCCCSl 147 

; Digitally signed by Aniruddha 
Aniruddha Mohan Joshi -Mohan Joshi 

· oa'te: 2024.04.18 13:16:19 +05'30' 

Aniruddha Joshi 



AFL/2024-25/13 

18'h April 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Annexure 4 

Sub: Disclosure of Related Party Transactions for the half year ended 31 st March 2024 

Ref: Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Ma'am, 

Pursuant to regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed the disclosure on related party transactions for the half year ended 
31'1 March 2024. 

Kindly take the above on record and oblige. 

Sincerely, 

For Axis Finance Limited 

RAJNEESH 
KUMAR 

Digitally signed by 
RAJNEESH KUMAR 
Date: 2024.04.18 
14:31 '.04 +05'30' 

Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id - rajneesh.kumar@axisfinance.in 

Encl: a/a 

Read OtfK1t 
A,.1.._ J:•n~,v- t' l 1rr,i~1~(f Ax•"') f J,~ ,'\,C·. C.i,,-r_k.,•td,: 1,,.:,.. C L. w,.,..;,..- 1,~t,r,,-,1.a.t,,w,,\1 ( .,,f\t• ••. 
·i,_.,\t}u1 ,141~ t:h..~.>ht,.M M.-, st_. Wvd, M,,.,,,b,.)4, ~ "1(J1JOl .• 
t,-1 ~;,.•-.,, ]l\..!'5 2,,.,~.J"'> ,._ .a• O~J •t·j;,i~ t 
t ,;,._,.~ :r•t~...-~• .-.1-.hri;11<'1f.:C' 1n < Wrt,,...•t<"' · ~W ~111',fU-•Ai·wr ,n 
(.IN U/, ,VJ'IMttl-1·>:,l"\.CLLt";", 

~AXtS ftNANCE 



AllbRMM!tUmlud 

5~t.me"1 •howl I'll d1bll1 oftnr111rtlor11 wtth rebtad p1rtt.1 durln1 period enftd Jin March 2024 and 0Uutandln1 Bal1M1t II CHI Jin Mirth 20Z4, 

H1m,_,-~.tl11alh!!{_ 

PAN NumlHlr 

~l,~~~!_C.-tlirp;art-t1ii,1:11i 1t. lbdn11titltv 

N1tur1o1'Tr1r1sactlon1 

lt""tu,.H.UVft9'1ytl!II"!!_ 

~_f_~ 
~P.atkifte,AIH!t 

ltM'IL0...,-1~ 

~ 
't~!PH~,tt\ 
~IIM'mfflC (~ i..dlitbur~I 

~ 
~~~~ 
llllliLN-.-,.Wd 
t4~LQl.11iC! 
~cs.a.. 
IPio\Cornffln"50nC'll.tifH"liP.rd 
~lllp (.fft lelmbU111t•dli!ml 

1mnn1ll\&/dlt fte1 
j~odc_,_(11,l'!_~et"J!~ &~ Ftt1) 

ltd111.trC'cs 
N(I) h \ U. ht,1 jAl r_,.&cmhlo Fl'ftl 
bu-fN:1PW 
ll\let'NIPi&dc,r,u.t.,af(l4.'dtt 

lntc'IINl_~l_'2_~!"1!!HHII 
htov~y ~h_lNftl 

IMflrnlP•ldonN(!) 
O\lt•1 ltflimll,u,1tnttrl. IG•oue1 r~m 1rt~Pu~mfJ,1tn) 
l50PC..I 
fi.t\Mc k'tviteG1a1uiy "111mhn 

0.htt l\fit!tbur,mff!l !Mfttid~m UlJ', I 
lntetk0MdofKl9'!"!lot f .V X)lJ.1~ 
Aul~---~lotl",Y>Oll-1.t 
•f~\11'-~_~eCi,atlilly~tGSliUl'allutri. 
Sata,,y, ~ Mid tont.rlCIUdnn 10 l'ftXMP 
Dil'~flf Ullf-4 rf't'l 
UCG<'1:Ui!Y"'~ 
DU. _(C!~I)_~ 
cnuwc.PtfftMt 
C.l[Jllbl H.Uvt ■ fl■Yltltlfll ....... 
~~1-~l• . .... 
hw.n:v.H1W1__1_~1M 
ln1t1rnlo,i f•'b,-vd 
~ 01,,.,_NUIWl,llf"ft'l[lk(t'W~l 

Pr4et1oiin■ f..n. rC'U'lffit•~ ------------
r.ttofllil.ir'rnont,IIIO)mc, 
C■.,-h;■ IH•t1H11\ra:li,, 

~ ol p,l ll lflllltlo/t 

~IICI!'!~ 
"Cot'ttJo,.watioo tttriml lft>l'l'I' A81l.{lcr.an •(Ol.ltl'I Uf duwntWl'ldN-'4' 

•c~~~ •«dilwd "°"' ADtflwn «UlU!lt wa dOwn.lli:tiliD 
~~-~ - ~~ifl"k~~ 
Comm,e,d:11,._, kwed 

~~• -~lt-!Kf't 
C:ur1~1Atceuft18ti.i.te :~ -----

LQ(M.COW'II lb!MK• 

11"n'ftl4"111 

HIHl_~C'o~Onc114u,ri 

lY•f!l~~M•~: 

Regd. Office 

AAACUZ414K 

H!MdLl!lf..._~pill'f 

Tr1nucdondurln1 
th1h1lfy1■ r1nd1d 

OLrtltlllndln1111 on 

!!ill 

1.~1 
1.50 

-~,M. 

~ - lili 

l.JO 

'6,10 

~-

1,01'..6~ 

-~Oil 

_f,,_t}.lA 

_1<1 ,01 

l ,6Jt,99 

--
1iiu:°JA 

ll0.00 

2.1, 

lllO!i.31 

--~ 

,00 I 000.DO 

l .t.ffl.H 
~ 

II 1kewDu • r\1tlMSitr-,U1l 

AA8Cl:6Z6JF AAHCA317ZB 

r, t1ow_S_1,1_1H1c11,,.,_ tan.:._•~~l_!,y 

Tr■nu .ctlon d. urln1 I Olltl\l t'ktlittC H Oft I Tranuctlon durln1 
tt,.Jruilf_Y'!_l_!_~~flll th1h1lfyear1nd•~ 

Olitttlmil"IU 

l-71 ~ti 

Ml 
~~1_ 

..., 

M.u.l , hUWU-M• 

AACCM3ZD11: 

, .. uodn11of lj111_l_d_l_,q<offl-p,1,rr 

Tranuctlondurll'II 

thth•lf'ftutft.lltd 

117. 10 

OllbUi'lllffl!SHOfl 

Axis Finance Limited, 'Axis House', Ground Floor, C-2, Wadia International Centre, 
Pandurang Budhkar Marg, Worli, Mumbai - 400 025 
Tel : 022-2425 2525 I Fax: 022-4325 3000 
Email : info@axisfmance.in I Website: www.axisfinance.in 
CIN: U65921MH1995PLC212675 

~ 

-· ,, .. ou ,. ., 
AAACLOSIZH AAFCK7217F 

,_11nr,.; ~-~!t_ __!allow fmM!luy 

Transutlondurln1 lovtlU.nd,l"'JUOftl '". nucdon .. •• .. • .. '"' 
th.t.ha.lly1uU1dlld Ul•Ntfyur_t~ 

OWUMlinJII~ 

.. ,. 

7.!ca,00 

INlf'3UU 
IDIIIIM· Kl'f M.IM.pd1I ,.,Mn 

Mrlt,&lt, S..r 1I • AIWP'SSIOJJ 

AABCIBU2G 
M,lijwNlaJ • AIOl'PfM.K 
Mr Amith Iyer -AAJPl317ZJ 
Mr R1Jneesh Kumar· APYPK3831J 

r.tt11wSii4nl4Ju _____!_~~~p ...... 
Tranuctlon d. urln■ . 1QwUUl'IIUl'tfi II Olli Tranuctlon during 
•~htlly■ .r•I\Off th.1 .h.alfynr1.n.d1.d 

Out1t1ndln111on 

!J.10,~1 

_., .. o, 
aJ.liO 

00 

l t>.S) 

~XIS FINANCE 



AFL/2024-25/14 

18th April 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Annexure 5 

Sub: Submission of Initial Disclosure on being identified as a Large Corporate entity as on 
31"1 March 2024 

Ref: Chapter XII-Fund raIsIng by issuance of debt securities by Large Corporate under 
Operational Circular issued by SEBI vide its reference no. SEBI/HO/DDHS/P/CIR/2021/613 
dated 10th August 2021 (as amended from time to time) 

Dear Sir/ Ma'am, 

With reference to the captioned subject, we hereby submit that Axis Finance Limited ('the 
Company) has been identified as a Large Corporate for the financial year ended 
31 st March 2024 in the format prescribed by SEBI from time to time. 

Kindly take the above on record and oblige. 

Sincerely, 

For Axis Finance Limited 

RAJNEESH 
KUMAR 

Digitally signed by 
RAJNEESH KUMAR 
Date: 2024.04.18 
14:31 :23 +05'30' 

Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id - rajneesh.kumor@axisfinance.in 

Encl: a/a 
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(Rs. in crores 
Sr. No Particulars Details 

3 - year block period FY 2024-25 (T) 
FY 2025-26 (T + 1) 
FY 2026-27 (T+2) 

l. Name of the Company Axis Finance Limited 
2. CIN U65921 MHl 995PLC212675 
3. Outstanding borrowing of the Company as Rs. 27,943.09 crores 

on 
31st March 204 

4. Highest credit rating during the previous FY a) CRISIL AAA/Stable by Crisil 
2024 along with name of the Credit Rating Ratings 
Agency b) IND AAA/Stable by India 

Ratings 
c) Care AAA/Stable by Care 

Ratings 
d) BRW AAA/Stable by Brickwork 

Ratinqs 
5. Name of stock exchange in which the fine BSE Limited 

shall be paid, in case of shortfall in the 
required borrowinq under the framework 

For Axis Finance Limited 

RAJNEESH 
KUMAR 

Digitally signed by 
RAJNEESH KUMAR 
Date: 2024.04.18 
14:32:18 +05 '30' 

Rajneesh Kumar 
Company Secretary 
M No: A31230 
Email Id: rajneesh.kumar@axisfinance.in 

R._.ati Otf,t• 

For Axis Finance Limited 

Amith 
Digitally signed by 
Amith Rangan Iyer 

Rangan Iyer ~:,~•;::~o~.i6~ 
Amith Iyer 
Chief Financial Officer 

Email id: amith.iyer@axisfinance.in 
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AFL/2024-25/15 

181h April 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Annexure 5 

Sub: Submission of Annual Disclosure on being identified as a Large Corporate entity as on 
3l51 March 2024 

Ref: Chapter XII-Fund raising by issuance of debt securities by Large Corporate under 
Operational Circular issued by SEBI vide its reference no. SEBI/HO/DDHS/P/CIR/2021/613 
dated 10th August 2021 (as amended from time to time) read with SEBI Circular w.r.t. ease 
of doing business and development of corporate bond markets - revision in the framework 
for fund raising by issuance of debt securities by large corporates (LCs) dated 
19th October 2023 

Dear Sir/ Ma'am, 

With reference to the captioned subject, we hereby submit the Annual Disclosure for the 
FY 2023-24 in the prescribed format as specified by SEBI. 

Kindly take the above on record and oblige. 

Sincerely, 

For Axis Finance Limited 

RAJNEESH 
KUMAR 

Digitally signed by RAJNEESH 
KUMAR 
Date: 1024.04 18 14:32:43 +05'30' 

Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id - ra jneesh.kumar@axisfinance.in 

Encl: a/a 

R1>ad Otf>_t "' 
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l. Name of the Company Axis Finance Limited 
2. CIN U65921 MH 1995PLC212675 
3. Report filed for FY 2023-24 

(Rs. in crores) 
Sr. No Particulars Details 
2-year block period FY 2023-24 (T) 

FY 2024-25 (T + l) 
l. Outstanding Borrowing as on 31 st March 2024 Rs. 27,943.09 crores 
2. Incremental borrowinq done in FY 2024 (a) Rs. 11 ,539.00 crores 
3. Mandatory borrowing to be done through debt Rs. 2,884.75 crores 

securities in FY 2024 (b) = (25% of a) 
4. Actual borrowing done through debt securities in Rs. 5,804.00 crores 

FY 2024 (c) 
5. Shortfall in the borrowing through debt securities, if Nil 

anv. for FY 2023 carried forward to FY 2024 Cd) 
6. Quantum of (d), which has been met from (c) (e) Nil 
7. Shortfall, if any, in the mandatory borrowing Nil 

through debt securities for FY 2024 
{after adjusting for any shortfall in borrowing for 
FY 2023 which was carried forward to FY 2024} 
[(f)= (b)-[(c)-(e)] 

Details of penalty to be paid, if any, in respect to previous block: 

(Rs. in crores) 
Sr. No Particulars Details 
l. 2-year block period (specify financial years) FY 2022-23 (T -1 ), 

2. Amount of fine to be 
applicable 
Fine= 0.2% of {(dl-(e)) 

For Axis Finance Limited 

RAJ NE Es H Digitally signed by 
RA.JNEESH KUMAR 

KUMAR Date: 2024.04.18 
14:33:04 +05'30' 

Rajneesh Kumar 
Company Secretary 
M No: A31230 

paid 

Email Id: rajneesh.kumar@axisfinance.in 

for the 
FY 2023-24 (T} 

block, if Nil 

For Axis Finance Limited 

Amith 
Digitally signed by 
Amith Rangan Iyer 

Rangan Iyer \':~:i2:i,~~~ 
Amith Iyer 
Chief Financial Officer 

Email id: amith.iyer@axisfinance.in 

~AXIS FINANCE 



AFL/2024-25/16 

1 8'h April 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Annexure 6 

Sub: Confirmation with respect to utilization of proceeds from the issuance of Non-Convertible 
Debentures 

Ref: Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
('the Listing Regulations') for the quarter ended 31 st March 2024 

Dear Sir / Ma' am, 

Pursuant to regulation 52(7) of the Listing Regulations read with SEBI Operation Circular No. 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000l03 dated 29 th July 2022 (as amended from 
time to time), we wish to inform you that the Company has utilized the funds as stated in the 
objects of the offer document of the Non-Convertible Debentures issued by the Company 
during the quarter ended 31 st March 2024. 

Please find enclosed herewith an Annexure 1 capturing the details of the Non-Convertible 
Debentures issued by the Company during the quarter ended 3 l st March 2024. 

We further wish to inform you that there has been no deviation / variation in the use of 
proceeds of issue of listed non-convertible securities, from the objects otherwise stated in the 
offer document. 

Kindly take the above on record and oblige. 

Sincerely, 

For Axis Finance Limited 

RAJNEESH 
KUMAR 

Digitally signed by 
RAJNEESH KUMAR 
Date: 2024.(),1.18 
14:33:27 +05'30' 

Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id - rajneesh.kumar@axisfinance.in 

Encl: a/a 
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Sr Nam ISIN Mode Type of Dat 
e of of Fund instrum e of 

N the Raising ent raisi 
0 Issuer ng 

fund 
s 

(1) (21 (3) (4) (51 
1. Axis INE891 KO Private Non- 11-

Finan 8174 Placem Convert 01-
ce ent ible 2024 -2. Limite INE891KO Debent 29-
d 7929 ures 01-

2024 -3. INE891 KO 21-
7937 02-

2024 -4. INE891 KO 28-
7945 02-

2024 -5. INE891KO 28-
7903 (Re- 02-

- Issuance) 2024 
6. INE891 KO 07-

7960 03-
2024 -7. INE891KO 07-

7952 03-
2024 -8. INE891 KO 19-

8174 03-
(Re- 2024 
Issuance} -9. INE89l KO 26-
8182 03-

2024 

React Otfu-• 
A ■ 1,f••1-•1"4-fl'. l 11 ,ti'.1 A_x .. ,,..-f('>'_5(!-·.l~ .. ,.,(tCi, .. '), ( }_W.;,.ti~•tt"t1•tt•.••··t• .,t(:it:-r,tr• 
Pu"-th..,1 '4l~th.olft, ..... M ... ,i; ... Vt,th ~. 11-.t,..a, -1lllll~,)~·~ 
,~, f.r .... ~-.., .l/4i..'.'S 1•,.,,• 1 A~ nt..t· ... J •J· .. ~)o 
f nl~• u;'11,1',, Ji.-,,f,rt..r?f, i~"'. Wr-h~•lr ~v,.·VJ .-l'k;'lof,fi~•"tl'<"' it'\ 

CiN lJ;., ,-Y.,.1 lt<11H;•..-iy,"._J,J'l.{."2l.:.,._?_1
J 

Annexure 1 

Amo Fund Any If 8 Remar 
unt s deviat is ks, if 

Raise utiliz ion Yes, any 
d (in ed then 
crore speci 

s) fy the 
purp 
oseof 
for 
whic 
h the 
funds 
were 
utilize 
d 

(6) (7) (81 (91 (101 
250 Yes No N.A. N.A. 

310 Yes No N.A. N.A. 

184 Yes No N.A. N.A. 

300 Yes No N.A. N.A . 

300 Yes No N.A. N.A. 

50 Yes No N.A. N.A. 

800 Yes No N.A . N.A. 

125 Yes No N.A. N.A. 

65 Yes No N.A. N.A . 
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