
 

 

AFL/CO/2024–25/174 
 
13th January 2025 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400 001 
 
Sub: Outcome of the Board meeting of Axis Finance Limited held today i.e. Monday,  

13th January 2025 
 
Ref:  Regulations 51, 52 and 54 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘the Listing Regulations’) 
 
 
Dear Sir / Ma’am, 
 
Pursuant to Regulation 51(2) read with Part B of Schedule III of the Listing Regulations, we 
wish to inform you that the Board of Directors of Axis Finance Limited, at its meeting held 
today i.e. Monday, 13th January 2025, as per the recommendation of the Audit Committee, 
inter-alia approved the audited financial results of the Company for the quarter and nine-
months ended 31st December 2024. 
 
We hereby enclose the following: 
 
1. Audited financial results along with auditor’s report thereon for the quarter and nine-

months ended 31st December 2024 along with information under regulation 52(4) of 
the Listing Regulations, enclosed as Annexure–1; 
 

2. Declaration in respect of auditors’ report with unmodified opinion, enclosed as  
Annexure–2; 

 
3. Security Cover Certificate for the quarter ended 31st December 2024 in compliance with 

regulation 54 of the Listing Regulations, enclosed as Annexure–3; 
 

4. A statement indicating the utilisation of the issue proceeds of non-convertible 
securities and a statement disclosing nil material deviation(s), in compliance with 
regulation 52 (7) and (7A) respectively of the Listing Regulations, enclosed as  
Annexure-4. 
 

Further, in terms of regulation 52(8) of the Listing Regulations, the Company shall publish 
the audited financial results in at least 1 English national daily newspaper. 
  



 

 

The meeting commenced at 02:15 p.m. and concluded at 07:15 p.m. 
 
Kindly take the above on record and oblige. 
 
Sincerely, 
 
For Axis Finance Limited 
 
 
 
Rajneesh Kumar 
Company Secretary 
Membership No.: A31230 
Email id – rajneesh.kumar@axisfinance.in 
 
Encl: a/a 
  



B. K. Khare & Co.       G.M. Kapadia & Co. 
Chartered Accountants                              Chartered Accountants 
706-708, Sharda Chambers,      1007, Raheja Chambers 
New Marine Lines       213, Nariman Point, 
Mumbai- 400020                                                                                Mumbai – 400 021 

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF  
Axis Finance Limited
Report on the audit of the Financial Results 

Opinion  

We have audited the accompanying quarterly financial results of Axis Finance Limited (“the Company”) 
for the quarter and nine months ended December 31, 2024 (“the Statement”) attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  

In our opinion and to the best of our information and according to the explanations given to us these   
financial results:  

I. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in 
this regard; and  

II. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information for the quarter 
and nine months ended December 31, 2024 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors Responsibilities for the Financial Results  

These quarterly financial results as well as the year to date financial results have been prepared on the 
basis of the interim financial statements. The Company’s Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (Ind AS) 34, “Interim Financial 
Reporting” prescribed under Section 133 of the Act read with relevant rules issued thereunder and other her 



B. K. Khare & Co.       G.M. Kapadia & Co. 

accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error.  

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.  

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.  

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these   
financial results.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  

Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control.  

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
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to events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor’s report. However, future events or conditions may cause the Company 
to cease to continue as a going concern.  

Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation.  

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

Other Matter 

The financial Results of the Company for the quarter and nine months ended December 31, 2023 and for 
the year ended March 31, 2024 as included in the Statement have been audited by one of the predecessor 
auditors Messrs Singhi & Co. Chartered Accountants and continuing joint statutory auditor, Messrs B. K. 
Khare & Co. Chartered Accountants whose report dated January 13, 2024, and April 18, 2024 respectively 
had expressed an unmodified opinion. 

Our opinion is not modified in respect of this matter.  

For B. K. Khare & Co. 
Chartered Accountants 
Firm Registration No: 105102W 

Aniruddha Joshi 
Partner 
Membership No: 040852 
Mumbai, January 13, 2025 
UDIN: 25040852BMNGRP1496

For G. M. Kapadia & Co. 
Chartered Accountants  
Firm Registration No: 104767W  

Rajen Ashar 
Partner 
Membership No: 048243  
Mumbai, January 13, 2025 
UDIN: 25048243BMJJZB8855
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Annexure–2 

 

 

13th January 2025 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai - 400 001 

 

 

Sub: Declaration in respect of Auditors Report with Unmodified Opinion 

 

Ref: Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)  

Regulations, 2015 

 

 

Dear Sir / Ma’am,  

 

With reference to the captioned subject, we hereby declare that the joint Statutory Auditors 

of the Company, M/s G.M. Kapadia & Co. (Firm Registration Number: 104767W) and  

M/s B. K. Khare & Co. (Firm Registration Number: 105102W), have issued 

the Audit Report with an unmodified opinion in respect of the audited financial results of Axis 

Finance Limited for the quarter and nine-months ended 31st December 2024. 

 

Kindly take the above on record and oblige. 

 

Sincerely, 

 

For Axis Finance Limited 

 

 

 

Rajneesh Kumar 

Company Secretary 

Membership No.: A31230 

Email id – rajneesh.kumar@axisfinance.in 

  

mailto:rajneesh.kumar@axisfinance.in


 

 

 
Annexure–3 

 
AFL/CO/2024–25/175 
 
13th January 2025 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai - 400 00l 
 
Sub: Security Cover Certificate as at 31st December 2024 
 
Ref: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with Master Circular issued by SEBI dated 16th May 2024 (as amended from time to 
time) 

 
 
Dear Sir / Ma’am, 
 
With reference to captioned subject, we hereby enclose the security cover certificate as at 
31st December 2024. 
 
Kindly take the above on record and oblige. 
 
 
Sincerely, 
 
For Axis Finance Limited 
 
 
 
Rajneesh Kumar 
Company Secretary  
Membership No.: A31230 
Email id - rajneesh.kumar@axisfinance.in 
 
 
Encl: a/a 
  

RAJNEESH 
KUMAR

Digitally signed by 
RAJNEESH KUMAR 
Date: 2025.01.13 
18:51:03 +05'30'



  
 
 
  

B. K. Khare & Co. 
Chartered Accountants 
7 06/708, Sharda Chambers, New Marine 
Lines, Mumbai – 400 020, India 

To 
The Board of Directors, 
Axis Finance Limited, 
Axis House, Ground Floor, 
Wadia Interna onal Centre, 
Worli, Mumbai – 400-025. 

Independent Auditor’s Cer cate 

1 . We B. K. Khare & Co., Chartered Accountants (Firm Registra on Number 105102W), the Statutory 
Auditors of Axis Finance Limited (the “Company”), have been requested by the Management of the 
Company to cer fy the accompanying Statement of assets cover and compliance with covenants for 
Secured Redeemable Non-Conver ble Debentures outstanding as at December 31, 2024 (the 
“ Statement”) for submission to the Company’s Debenture Trustee i.e. Catalyst Trusteeship Limited 
pursuant to Regula on 56(1)(d) of the SEBI (Lis ng Obligations and Disclosure Requirements) 
Regula ons, 2015 as amended ll date (together referred to as the “Regula ons”). The Statement has 
been stamped by us for iden ca on purposes only. 

Management’s Responsibility 

2 . The prepara on of the accompanying Statement from the audited nancial statements of the Company 
for the quarter and nine-month period ended December 31, 2024, and other relevant records and 
documents is the responsibility of the Management of the Company, including the prepara on and 
maintenance of all accoun ng and other relevant suppor ng records and documents. This 
responsibility includes designing, implemen ng, and maintaining internal control relevant to the 
prepara on and presenta on of the Statement, and applying an appropriate basis of prepara on, and 
making es mates that are reasonable in the circumstances. 

3 . The Management is also responsible for maintenance of asset cover and compliance with all the 
covenants of the respec ve O er Document / Informa on Memorandum / Debenture Trust deeds in 
the manner as may be speci ed by SEBI and adherence with all other applicable condi ons men oned 
in the Regula ons in connec on with the Statement. 

Auditor’s Responsibility 

4 . Our responsibility is to provide a reasonable assurance as to whether the par culars contained in the 
aforesaid Statement are in agreement with the audited nancial statements for the quarter and nine 
month period ended December 31, 2024, and other relevant records and documents maintained by the 
Company. This did not include the evalua on of adherence by the Company with all the applicable 
guidelines of the Regula ons, O er documents/ Informa on memorandum and Debenture Trust deeds. 

5 . The nancial statements for the quarter and nine month period ended December 31, 2024, have been 
audited by us, on which we issued an unmodi ed audit opinion vide our report dated January 13, 
2025. Our audit of these nancial statements was conducted in accordance with the Standards on 
Audi ng speci ed under Section 143(10) of the Companies Act, 2013. Those Standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the nancial statements 
are free of material misstatement. 



  
s 

B. K. Khare & Co. 
Chartered Accountants 
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. 
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We conducted our examina on of the Statement in accordance with the Guidance Note on Reports or 
Cer cates for Special Purposes (the “Guidance Note”) issued by the Ins tute of Chartered Accountant 
of India (“ICAI”) and the Standards on Audi ng speci ed under Section 143(10) of the Companies Act 
2 013 in so far as applicable for the purpose of this Cer cate, which includes the concepts of test checks 
and materiality. The Guidance Note requires that we comply with the ethical requirements of the Code 
of Ethics issued by the ICAI. 

We have complied with the relevant applicable requirements of the Standard on Quality Control (“SQC”) 
1 , Quality Control for Firms that perform Audits and Reviews of Historical Financial Informa on, and 
Other Assurance and Related Services Engagements. 

Opinion 

8 . Based on our examina on, and according to the informa on, explana on and representa ons provided 
to us by the Management of the Company, we cer fy that nothing has come to our a en on that causes 
us to believe that Company has not complied, in all material respects, with the requirements of SEBI 
regula ons for the maintenance of the hundred percent asset cover, including the compliance with all 
covenants, in respect of debt securi es for the quarter and nine month period ended December 31, 
2024. 

Restric on on Use 

9. This cer cate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of submission to Debenture Trustees in accordance with the Regula ons and should not be 
used for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care 
for any other purpose or to any other person to whom this report is shown or into whose hands it may 
come without our prior consent in wri ng. 

For B. K. Khare & Co. 
Chartered Accountants 
Firm’s Registra on No.: 105102W 
 

 
 
Aniruddha Joshi 
Partner 
Membership No: 040852 

UDIN:25040852BMNGRS1257 

 
Place: Mumbai 

 
 
Date: January 13, 2025 

ANIRUDD
HA JOSHI

Digitally signed by 
ANIRUDDHA JOSHI 
Date: 2025.01.13 
16:29:06 +05'30'





b. List of Listed Secured NCDs Outstanding (Principal Amount) as on Dec 31, 2024 & corresponding security cover to be maintained :
ISIN Facility Type of Charge Sanctioned 

(Amount Rs.in 
lakhs)
as on Dec 31,2024

Outstanding 
(Amount Rs.in lakhs)
as on Dec 31,2024

Outstanding (Amount 
Rs)
as on Dec 31,2024

 Cover Required margin  Assets Required 
(Amount in Lakhs) 

INE891K07671 NCD Note 1 12,400.00                12,400.00                  1,240,000,000.00          1.00                         12,400.00              
INE891K07705 NCD Note 1 17,000.00                17,000.00                  1,700,000,000.00          1.00                         17,000.00              
INE891K07713 NCD Note 1 12,500.00                12,500.00                  1,250,000,000.00          1.10                         125,000,000.00       13,750.00              
INE891K07721 NCD Note 1 40,000.00                40,000.00                  4,000,000,000.00          1.10                         400,000,000.00       44,000.00              
INE891K07754 NCD Note 1 35,000.00                35,000.00                  3,500,000,000.00          1.10                         350,000,000.00       38,500.00              
INE891K07762 NCD Note 1 25,000.00                25,000.00                  2,500,000,000.00          1.10                         250,000,000.00       27,500.00              
INE891K07770 NCD Note 1 20,000.00                20,000.00                  2,000,000,000.00          1.00                         20,000.00              
INE891K07788 NCD Note 1 3,000.00                  3,000.00                    300,000,000.00             1.00                         3,000.00                
INE891K07796 NCD Note 1 25,000.00                25,000.00                  2,500,000,000.00          1.00                         25,000.00              
INE891K07804 NCD Note 1 30,000.00                30,000.00                  3,000,000,000.00          1.00                         30,000.00              
INE891K07812 NCD Note 1 10,000.00                10,000.00                  1,000,000,000.00          1.10                         100,000,000.00       11,000.00              
INE891K07762 NCD Note 1 20,000.00                20,000.00                  2,000,000,000.00          1.10                         200,000,000.00       22,000.00              
INE891K07820 NCD Note 1 26,300.00                26,300.00                  2,630,000,000.00          1.10                         263,000,000.00       28,930.00              
INE891K07838 NCD Note 1 38,500.00                38,500.00                  3,850,000,000.00          1.10                         385,000,000.00       42,350.00              
INE891K07846 NCD Note 1 30,000.00                30,000.00                  3,000,000,000.00          1.10                         300,000,000.00       33,000.00              
INE891K07853 NCD Note 1 50,000.00                50,000.00                  5,000,000,000.00          1.10                         500,000,000.00       55,000.00              
INE891K07861 NCD Note 1 35,000.00                35,000.00                  3,500,000,000.00          1.10                         350,000,000.00       38,500.00              
INE891K07879 NCD Note 1 15,000.00                15,000.00                  1,500,000,000.00          1.10                         150,000,000.00       16,500.00              
INE891K07887 NCD Note 1 37,500.00                37,500.00                  3,750,000,000.00          1.10                         375,000,000.00       41,250.00              
INE891K07895 NCD Note 1 20,000.00                20,000.00                  2,000,000,000.00          1.10                         200,000,000.00       22,000.00              
INE891K07721 NCD Note 1 30,000.00                30,000.00                  3,000,000,000.00          1.10                         300,000,000.00       33,000.00              
INE891K07911 NCD Note 1 49,500.00                49,500.00                  4,950,000,000.00          1.10                         495,000,000.00       54,450.00              
INE891K07903 NCD Note 1 30,000.00                30,000.00                  3,000,000,000.00          1.10                         300,000,000.00       33,000.00              
INE891K07903 NCD Note 1 30,000.00                30,000.00                  3,000,000,000.00          1.10                         300,000,000.00       33,000.00              
INE891K07929 NCD Note 1 31,000.00                31,000.00                  3,100,000,000.00          1.00                         -                           31,000.00              
INE891K07937 NCD Note 1 18,400.00                18,400.00                  1,840,000,000.00          1.10                         184,000,000.00       20,240.00              
INE891K07945 NCD Note 1 30,000.00                30,000.00                  3,000,000,000.00          1.10                         300,000,000.00       33,000.00              
INE891K07952 NCD Note 1 80,000.00                80,000.00                  8,000,000,000.00          1.10                         800,000,000.00       88,000.00              
INE891K07960 NCD Note 1 5,000.00                  5,000.00                    500,000,000.00             1.10                         50,000,000.00         5,500.00                
INE891K07978 NCD Note 1 40,000.00                40,000.00                  4,000,000,000.00          1.10                         400,000,000.00       44,000.00              
INE891K07978 NCD Note 1 40,000.00                40,000.00                  4,000,000,000.00          1.10                         400,000,000.00       44,000.00              
INE891K07986 NCD Note 1 21,950.00                21,950.00                  2,195,000,000.00          1.10                         219,500,000.00       24,145.00              
INE891K07937 NCD Note 1 10,000.00                10,000.00                  1,000,000,000.00          1.10                         100,000,000.00       11,000.00              
INE891K07994 NCD Note 1 26,670.00                26,670.00                  2,667,000,000.00          1.10                         266,700,000.00       29,337.00              
INE891K07986 NCD Note 1 13,500.00                13,500.00                  1,350,000,000.00          1.10                         135,000,000.00       14,850.00              
INE891K07AD4 NCD Note 1 15,000.00                15,000.00                  1,500,000,000.00          1.10                         150,000,000.00       16,500.00              
INE891K07AB8 NCD Note 1 14,000.00                14,000.00                  1,400,000,000.00          1.10                         140,000,000.00       15,400.00              
INE891K07AC6 NCD Note 1 5,000.00                  5,000.00                    500,000,000.00             1.10                         50,000,000.00         5,500.00                
INE891K07AA0 NCD Note 1 25,000.00                25,000.00                  2,500,000,000.00          1.10                         250,000,000.00       27,500.00              
INE891K07903 NCD Note 1 2,500.00                  2,500.00                    250,000,000.00             1.10                         25,000,000.00         2,750.00                
Total 1,019,720.00             101,972,000,000.00      8,813,200,000.00    1,107,852.00         

Interest accrued/payable on secured Debt Securities (C) 41,478.78                  4,147,878,138.12          45,626.66              
Grand Total (A+B+C) 1,061,198.78             106,119,878,138.12      1,153,478.66         

Notes :
1.  Type of charge is first ranking pari pasu charge over receivables.

2. NCD - Non Covertible Debentures.
3. Only debt securities covered above.



Compliance Status of all the covenants / terms of the issue in respect of listed debt security of the compnay

We have examined the compliances, on test check basis, made by the Company in respect of the covenants / terms of the listed debts securities and certify such 
covenants / terms of issue of the listed debts securites and certify suh covenant / terms of the issue have been complied by the company as stated:-

For Axis Finance Limited UDIN :

Amith Iyer Aniruddha Joshi
Chief Finance Officer

Amith 
Rangan Iyer

Digitally signed by 
Amith Rangan Iyer 
Date: 2025.01.13 
16:22:39 +05'30'

ANIRUDDHA 
JOSHI

Digitally signed by 
ANIRUDDHA JOSHI 
Date: 2025.01.13 16:29:34 
+05'30'



Annexure 4 
AFL/CO/2024–25/176 
 
13th January 2025 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 
Sub: Confirmation with respect to utilization of proceeds from the issuance of Non–Convertible 

Debentures and Statement of deviation/ variation in use of issue proceeds for the quarter 
ended 31st December 2024  

 
Ref: Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘the Listing Regulations’) read with Master Circular No.  
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 issued by SEBI dated 21st May 2024 (as 
amended from time to time) (‘Master Circular’) 

 
Dear Sir / Ma’am,  
 
With reference to the captioned subject, we wish to inform you that the Company has utilized 
the funds as stated in the objects of the Key Information Document of the Non-Convertible 
Debentures issued by the Company during the quarter ended 31st December 2024, except for 
Non-Convertible Debentures (Perpetual) allotted on 27th December 2024 which remained un-
utilised as on 31st December 2024.  
 
Please find enclosed herewith an Annexure A capturing the details of the Non–Convertible 
Debentures issued by the Company during the quarter ended 31st December 2024. 
 
Further, pursuant to regulation 52(7A) of the Listing Regulations read with Master Circular, we 
wish to inform you that there has been no deviation / variation in the use of proceeds of issue 
of listed non-convertible securities, from the objects stated in the offer document. Accordingly, 
Nil statement is attached as an Annexure B. 
 
Kindly take the above on record and oblige. 
 
Sincerely, 
 
For Axis Finance Limited 
 
 
 
Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id – rajneesh.kumar@axisfinance.in 
 
 
Encl: a/a  

RAJNEESH 
KUMAR

Digitally signed by 
RAJNEESH KUMAR 
Date: 2025.01.13 
18:51:58 +05'30'



Annexure A 
 

A. Statement of utilization of issue proceeds: 
 

Sr. 
No 

Name of 
the 

Issuer 

ISIN Mode of Fund Raising Type of 
instrument 

Date of 
raising funds 

Amount 
Raised (in 

crores) 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If   8   is Yes, 
then    
specify the  
purpose of  
for   which 
the funds 
were utilized 

Remarks, 
if any 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 
1. Axis 

Finance 
Limited 

INE891K07903 
(Re-Issuance) 

Private Placement Non – 
Convertible 
Debentures 

29-11-2024 25 Yes No N.A. N.A. 

2. INE891K07AA0 29-11-2024 250 Yes No N.A. N.A. 
3. INE891K07AC6  19-12-2024 50 Yes No N.A. N.A. 
4. INE891K07AB8  19-12-2024 140 Yes No N.A. N.A. 
5. INE891K07AD4 19-12-2024 150 Yes No N.A. N.A. 
6. INE891K08216 27-12-2024 50 No NA N.A. N.A. 

 

 

 

 

  



Annexure B 
 
 
B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable 
 

Particulars  Remarks  
Name of listed entity Axis Finance Limited  
Mode of fund raising Public issue/ Private placement 
Type of instrument Non-convertible Securities 
Date of raising funds As mentioned in Annexure A 
Amount raised (Rs. in Crore) As mentioned in Annexure A 
Report filed for quarter ended 31st December 2024 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? (Yes/No) 

NA 

If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
 
 

Original object Modified object, 
if any 

Original 
allocation 

Modified 
allocation, if 
any 

Funds 
utilised 

Amount of deviation/ variation for 
the quarter according to applicable 
object (in Rs. crore and in %) 

Remarks, if any 

NA 
 
 
 
 
 
 
 



 
 
Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
For Axis Finance Limited 
 
 
 
Rajneesh Kumar 
Company Secretary 
Membership No. A31230 
Email id – rajneesh.kumar@axisfinance.in 
 
 
 

 
 

 

RAJNEESH 
KUMAR

Digitally signed by 
RAJNEESH KUMAR 
Date: 2025.01.13 
18:52:25 +05'30'
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