
 

 

AFL/CO/2025-26/149  

 

25th October 2025 

 

To 

BSE Limited 

Listing Department,  

P J. Towers, 

Dalal Street,  

Fort, 

Mumbai – 400 001 

 

Sub: Intimation under regulation 51 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to time) 

 

Dear Sir / Ma’am, 

 

Pursuant to regulation 51 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended from time to time, please note that India 

Ratings and Research Private Limited has assigned / affirmed the ratings for various instruments 

issued by the Company, as mentioned below: 

 
Name of the Credit 

Rating Agency 

Instruments Credit Ratings Assigned / Affirmed  

India Ratings and 

Research Private 

Limited 

Issuer rating IND AAA / Stable Affirmed 

Non-Convertible Debentures IND AAA / Stable Affirmed 

Tier II subordinated bonds IND AAA / Stable Affirmed 

Commercial paper IND A1+ Affirmed 

*Commercial paper  

(for proprietary IPO investment) 

IND A1+ Assigned 

Bank loan facilities  IND AAA / Stable / 

IND A1+ 

Affirmed 

*Assigned for application on proprietary account and is over and above Rs. 60 billion the commercial paper 

programme 

  

We hereby also enclose the rating rationale received from India Ratings and Research Private 

Limited 

 

Kindly take the above on record.  

 

 

Sincerely, 

For Axis Finance Limited 

 

 

 

Rajneesh Kumar 

Company Secretary 

Membership No. A31230 

Email id – rajneesh.kumar@axisfinance.in 

 

Encl: as above 
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